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Disclaimer 
This presentation may contain forward-looking statements and comments relating to the objectives and strategy of Groupe BPCE. By their very nature,

these forward-looking statements inherently depend on assumptions, project considerations, objectives and expectations linked to future events, transactions, products and services as

well as on suppositions regarding future performance and synergies.

No guarantee can be given that such objectives will be realized; they are subject to inherent risks and uncertainties and are based on assumptions relating

to the Group, its subsidiaries and associates and the business development thereof; trends in the sector; future acquisitions and investments; macroeconomic conditions and conditions

in the Groupôsprincipal local markets; competition and regulation. Occurrence of such events is not certain, and outcomes may prove different from current expectations, significantly

affecting expected results. Actual results may differ significantly from those anticipated or implied by the forward-looking statements. Groupe BPCE shall in no event have any obligation

to publish modifications or updates of such objectives.

Information in this presentation relating to parties other than Groupe BPCE or taken from external sources has not been subject to independent verification;

the Group makes no statement or commitment with respect to this third-party information and makes no warranty as to the accuracy, fairness, precision

or completeness of the information or opinions contained in this presentation. Neither Groupe BPCE nor its representatives shall be held liable for any errors

or omissions or for any harm resulting from the use of this presentation, the content of this presentation, or any document or information referred to in this presentation.

The financial information presented in this document relating to the fiscal period ended June 30, 2022, has been drawn up in compliance with IFRS guidelines, as adopted in the

European Union. This financial information is the equivalent of summary financial statements for an interim period as defined by IAS 34 ñInterimFinancial Reporting.ò

Preparation of the financial information requires Management to make estimates and assumptions in certain areas with regard to uncertain future events. These estimates are based on

the judgment of the individuals preparing this financial information and the information available at the date of the balance sheet. Actual future results may differ from these estimates.

Regarding the Covid-19 pandemic, thanks to the favorable development of vaccination, the impact on the economy, especially in France, is expected to be more benign going forward,

although some sectors may still be affected, notably by supply chain disruption due to the Covid-19 situation in certain countries. This situation could last several months. Developments

in the Covid-19 pandemic continue to be a substantial source of uncertainty.

The invasion of Ukraine by the Russian Federation and related sanctions have led to heightened volatility across markets and political tensions across the world. In addition, the war has

caused significant population displacement, and if the conflict continues, disruption may increase, including shortage of vital commodities and causing food insecurity for example.

Uncertainty about the development of the situation can have significant adverse effects on macroeconomic and market conditions and may create uncertainty about forward-looking

statements.

With respect to the financial information of Groupe BPCE for the quarter ended on June 30, 2022 and in view of the context mentioned above, attention should be drawn to expected

credit losses (IFRS 9 provisions): in order to estimate the significant increase in credit risk and to compute expected credit losses, Groupe BPCE has taken account of forward-looking

information based on a pessimistic economic scenario defined in April 2022 (overweighted at 75% for Retail Banking and at 70 % for Corporate & Investment Banking).

The financial information of Groupe BPCE for the period ended June 30, 2022, approved by the Management Board at the meeting convened on August 2, 2022, was verified and
reviewed by the Supervisory Board at a meeting convened on August 3, 2022.

The limited review procedures relating to the condensed consolidated financial statements for the interim period ended June 30, 2022, have been substantially completed. The reports
of the statutory auditors regarding the limited review of these condensed consolidated financial statements will be published following the finalization of their verification.
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A cooperative bank with a diversified business model, leading positions,
and strong commitments to society 

Delivering solid performance based on synergies and moderate risk 
appetite

Operating with robust capital ratios, strong loss -absorbing capacity and 
high credit ratings

Global and innovative issuer, committed to society

01
02
03
04
05
06

Focus on BPCE SFH

Focus on Compagnie de Financement Foncier
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A cooperative bank with a diversified
business model, leading positions, and strong
commitments to society
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A large cooperative banking group with a diversified business model,
leading market position and clear business lines (1/2)

BPCE SA,
THE GROUPõS

CENTRAL 
INSTITUTION

BPCE SA is responsible for:

ÅStrategy

ÅRisk guidelines, control and 
coordination

ÅGroupôs MLT funding

ÅInternal solidarity & guarantee system

2 CORE 
BUSINESSES

ÅRetail Banking & 
Insurance

ÅGlobal Financial Services

A structure and governance ensuring a strong

commitment to the development of regional and

international expertise on a long-term basis and an

alignment of interests for all the Groupôsstakeholders
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A simplified organization in support of Groupe BPCE's growth 
dynamic

Structure before simplification

Banques

Populaires

Caisses

dôEpargne

BPCE S.A.

Natixis S.A.

71%

Float
29%

Insurance Payments AWM CIB

FSE

50%50%

New organizational structure

BPCE S.A.

50%50%

FSE Insurance Payments
Natixis IM

Natixis WM

Natixis SA 

= Natixis 

CIB

Global 

Financial 

Services

Groupe BPCE becomes the leading unlisted European banking group 

thanks to the transformation of its organizational structure

Banque Populaire and Caisse dôEpargne networks

Financial Solutions & Expertise (FSE)

Insurance

Payments and Oney Bank

Banque Palatine

Retail banking 

& Insurance

Asset & Wealth Management

(Natixis Investment Managers, Natixis Wealth Management)

Corporate & Investment Banking

(Natixis Corporate & Investment Banking)

Global Financial 

Services

))

Banques

Populaires

Caisses

dôEpargne
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78%

22%

A large cooperative banking group with a diversified business model, 
leading market position and clear business lines (2/2)
One of the 30 Global Systemically Important Banks (G-SIBs)

#2 in France

22% of market share 
for customer loans(2)

22% for deposits 
and savings(2)

#15 player worldwide 

and

#2 player Euro zone(3) 

(1) Excluding corporate center and exceptional items  (2) Sources: BDF as of March 31st, 2022
Sources:(3) Natixis IM, based on public data (4) MLA and bookrunner 1H22 (5) by value, 2021, IJ Global
(6) 1H22, Dealogic (7) 2021, Dealogic

#1 Real Estate Financing 

EMEA (4)

#2 Worldwide MLA in 

infrastructure (5) 

#2 Mondial bond issuer in ú 

for financial institutions (6) 

#3 Global 
green/sustainability-linked 
loan coordinator (7) 

RETAIL BANKING 
& INSURANCE

Contribution to the H1-22
Gross Operating Income(1)

GLOBAL FINANCIAL 
SERVICES

Regional banks

Business lines serving retail 

banking activities

Insurance Payments

Financial Services 

& Expertise

Asset & Wealth 

Management

Corporate & 

Investment Banking
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Retail Banking and Insurance: two large networks of regional cooperative 
banks with strong brands and a leading position in the French retail market 
(1/4) 
27 million customers served through our branches and digital tools allowing the two large networks to increase cross-

selling and deliver solid commercial and financial performance

(1)  Excluding exceptional items

14 Banques Populaires

#1 
for SMEs

#2 
for small businesses

H1-22 results(1)

Deposits & Savings

NBI ú3.657bn

CIR 60.2%

PbT ú1.131bn

June 30, 2022

Loan outstandings

ú359bn

+5.3%

ú289bn

+8.0%

15 Caisses dô£pargne

#2 
for individuals 

#1 
for local authorities

H1-22 results(1)

Deposits & Savings

NBI ú3.766bn

CIR 62.4%

PbT ú1.169bn

Loan outstandings

ú501bn

+2.5%

ú349bn

+7.4%

June 30, 2022

June 30, 2022

June 30, 2022
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Q2-22 key figures

12.5 million 
customers active on mobile apps 

or websites at end-June 2022(1)

Including 9.9 million 
active on mobile devices(1)

+ 24% vs. end-June 2021

48 million 
visits per week on average(2)

+20% vs. H1-21

Net Promoter Score(3)

+46Digital 

NPS 

4.7/5

App Store(4)

4.5/5

Google Play(4)

DIGITAL INSIDE, A STRATEGY FOR THE DIGITIZATION OF THE BANQUES POPULAIRES AND CAISSES DôEPARGNE

Performance and ethical values at the service of customer practices 

D-Rating has awarded Groupe BPCE the 'Great Performer' label(5) in France and Europe with a BBB+ rating

9 million individual, professional, and corporate customers are now equipped with Secur'Pass to secure their online payments, 
remote banking connections and sensitive transactions: +15% of customers equipped at end Q2-22 vs. Q4-21

2.8 million customer supporting documents collected and verified via data at end Q2-22 (vs. 2.5 million in 2021)

All individual customers can now view and manage their collected consents (commercial opt-ins and cookies) on the web 
and on mobile devices via the 'Privacy Center.'

Increased use of services to support the digitization of retail transactions and customer experience

5.6m in external wire transfers completed using the Instant Payment service in Q2-22, +51% vs.Q2-21, equal to 15% 
of external transfers

61% of proximity payments made using contactless technology in Q2-22: +3pp vs. Q2-21

NEW STRATEGIC INITIATIVES TO SPEED UP OUR PRESENCE IN NEW AREAS OF INNOVATION

The Group has announced plans to combine its Bimpli subsidiary with Swile, a native digital player in the worktech sector.

This unprecedented alliance between a banking group and a unicorn company aims to create a global leader in employee

benefits and worktech, with BPCE as its largest shareholder

The Group has participated in the first round of financing of the French fintech company Bridge for an amount

of ú20 million alongside Truffle Capital. The aim of this equity investment is to support the innovation enabled by open banking

by helping to develop the next generation of payment solutions: account-to-account payments, banking aggregation, etc.

(1) Over the past 12 months (2) In H1-22 (3) In Q2-22 (4) As at June 30, 2022 (5) The Digital labels granted by D-Rating pay tribute to the highest performing retail banks in terms of digital offerings and their implementation.

+5pp
vs. Dec.21

Retail Banking and Insurance: Digital Inside and strategic alliances: 
two acceleration drivers for the Group and its customers (2/4)
Successful Digital Inside strategy
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Retail Banking and Insurance: the cornerstone of our ambitions to build 
market share and offer fee -driven, value -added products through our retail 
networks (3/4) 

Financial Solutions and Expertise

A full range of expertise which serves the retail 
activities of the networks and Natixis, 
and the European ambitions 
for the payment activities   

A full-fledged 
Bancassurer: 
a full range of products 
distributed through the 
two retail networks

H1-22 results(2)

NBI ú516m

P&C combined 
ratio

95.5%

CIR 52.5%

PbT ú243m

Life Insurance

Personal protection

Property & Casualty

Insurance

H1-22 results(2)

NBI ú668m

CIR 48.7%

PbT ú289m

Premiums(1)

P&C Insurance Life and
Personal protection

(1) Excluding the reinsurance agreement with CNP (2) Excluding exceptional items 

Scope: Insurance division of Natixis

Breakdown of revenues per 
business line in H1-22

22%

24%

7%

23%

12%

9% 3%

Consumer credit

Sureties & financial guarantees

Retail securities services

Leasing

Factoring

Socfim

Other

ú668m
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to develop activities in France in a type of business where it is not 
currently present

to develop payment solutions

to benefit immediately from access to an international development 
platform in line with the Group's strategic priorities

An opportunity for Groupe BPCE:

Retail Banking and Insurance : Payments and Oney Bank (4/4) 

Relevant offline and online payment solutions

Focus on end-to-end digital payment services

Invest in technology and solutions niche-oriented Payment 

A forerunner in rolling-out Instant Payment

A key player in prepaid and managed digital solutions

Payments

Oney Bank

H1-22 results (1)

NBI ú478m

CIR(1) 77.5%

PbT(1) ú49m

(1) Excluding non-economic & exceptional items (see annex)
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(3)

Global Financial Services/ Asset and Wealth Management: global ambitions 
for our multi -affiliate model focused on active asset management and 
insurance Funds

More than 20 specialized investment managers globally committed to a highly active, 
conviction-led investment style (ESG, multi-asset, innovative alternatives, etc..)

Q2-22 average

fee rate (3)

2243~38bps

Assets under management(1)(in úbn)

Affiliates plugged into the international distribution platform 

with a footprint in over 20 countries

Americas Europe and APAC

EUROPE

H1-2022 results(2)

NBI ú1,625m

CIR 78.9%

PbT ú341m

(1) Europe including Dynamic Solutions and Vega IM, excluding H20 AM (ú14bn AuM as at 12/31/2021); US including WCM IM (2) Excluding exceptional items; (3) Excluding insurance driven management



13 INVESTOR PRESENTATION

Global Financial Services/ Corporate and Investment Banking: client -centric 
and solutions -driven, Natixis CIB provides a range of expertise to meet the 
specific needs of our customers worldwide

H1-22 results(2)

NBI ú1,924m

CIR 64.1%

PbT ú529m

Selected international growth

Strengthened O2D model

Increase the footprint in the insurers and 
financial sponsors segments 

Becoming the ñgo-to bankò in selected sectors
in Structured Financing

Energy & Natural Resources

Aviation

Infrastructure

Real Estate and Hospitality

Increase client intimacy with corporates, 
leveraging on Investment Banking expertise

DCM

ECM

Acquisition & Strategic Finance

Strategic Equity Transactions

M&A

Continued focus on Global Markets
Fixed Income solutions

Equity Derivatives

NBI (2) Breakdown

(1) Excluding CVA/DVA desk and other; figures at current FX (2) Excluding exceptional items
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In the Global Financial Services business lines

Asset management: continued transformation of the funds managed by our 

affiliates into ESG funds

CIB: high commercial intensity

Natixis CIB's Green & Sustainable Hub advises customers on financing and investment 

issues to facilitate their ecological and social transition

>12,000

>26,000

å16,000

Energy renovation

In number 
of contracts

12M-20 12M-21 6M-22

Climate change / ESG: a long -term commitment and clear strategic priorities
Climate change issues forming an integral part of our business line activities

In Retail Banking and related business lines

Supporting our customers' energy renovation and green mobility projects with 

dedicated financing offers (loans, lease-to-buy/long-term leasing, equipment leasing 

solutions) and adapted insurance cover

Partnerships with experts for integrated services (diagnostics, improvement work)

Giving meaning to savings by developing a responsible savings offer

Support and training for our account advisors: a Green Book to understand the 

challenges of the energy transition

Creation of the Groupe BPCE Sustainable Finance center in June 2022, a platform of expertise serving the Group's companies
A source for sustainable finance initiatives and for managing their rollout in the different business lines

35% of assets under sustainable or impact management 

2024 target: > 50%

Best Investment Bank, France

Outstanding Leadership in ESG-Related Loans, Western Europe
Global Finance awards 2022
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Groupe BPCE's expertise in the financing of renewable energies 

Arrangement and financing of innovative territorial wind projects: Provence Grand Large and Eolmed pilot projects, 1st floating wind 

farms in France, chosen by the ADEME Environment & Energy Management Agency as part of the Future Investment Program 

Acquisition by Mirova of SunFunder, a company specializing in climate investment in emerging markets that finances renewable energy 

projects in Africa and Asia

Responsible investment products that make sense for our customers: Natixis CIB and Natixis Wealth Management have launched 

a green debt security, a product designed to finance renewable energy projects that includes a donation to the Institut Pasteur

Supporting our clients in their sustainable finance strategies 

Natixis CIB signs a ú300 million credit line with EDF indexed on Climate and Biodiversity criteria

The Banker 'Sustainable Finance Deal of the year ïAfrica' : Natixis CIB recognized for its 1st international bond issue for Benin country 

dedicated to the financing of projects with a high impact on the achievement of Sustainable Development Goals (SDGs)

Climate change / ESG: a long -term commitment and clear strategic priorities

Innovative 

solutions for 

our customers

Examples of 

achievements 

in H1-22

Supporting our customers in their environmental transition is central to our 
actions

Official recognition for Groupe BPCE's sustainable refinancing strategy

RMBS Deal of the Year
for the 1st green securitization transaction for the financing 

of low-energy housing (October 2021) 
(Global Capital's European Securitization awards)

Positive response to our commitment from the non-financial rating agencies

A-
CDP

C+ Prime
ISS-ESG

AA
MSCI

15.8 (Low risk)
SUSTAINANALYTICS

62/100
MOODYôS ESG SOLUTIONS 

Largest Financial Corporate Green Bond in 2021
for BPCE SFH's Green Buildings issue (May 2021)

N°3
ESG issuer in the world (banking sector)
(Bloomberg, Dealogic, Bond data as at May 31, 2022)
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02
Delivering solid performance based on 
synergies and moderate risk appetite



17 INVESTOR PRESENTATION

CET1 ratio: 14.9%(3), absorbing business growth; well above requirements, +392 bps over MDA trigger threshold

R&I: A+ affirmed, stable outlook

2 main covered bond issuers of the Group(4) allowed to use the label "European Covered Bond (Premium)ò(5)

Project to combine Bimpli with Swile, a native digital player in the worktech sector, to create a global leader in employee

benefits and worktech, with Groupe BPCE as its largest shareholder

Participation in the first round of financing of the French fintech company Bridge to support the innovation enabled

by open banking

Strong H1 -22 performances
Positive jaws effect: cost to income ratio (1) (1.5)pp at 64.6%
Net income (2) ẫᶡᶣṁᶩể ǈʆ ẒᶢṁᶡǤȿ

RB&I: revenues +6.0% in H1-22, thanks to ongoing development of customer base in retail banking networks 
and successful cross-selling strategy in all other retail businesses

GFS: revenues +2.3% vs. H1-21, in a bear market environment; continued rollout of key franchises in AM 
and CIB and successful diversification

Commercial 

development

Group revenues: ú13.1bn in H1-22, +5.5% YoY

Cost/income ratio(1) at 64.6% in H1-22, down 1.5pp vs. H1-21

Cost of risk at ú881m in H1-22, +7.3% YoY; continued prudent provisioning policy

Net income(2) at ú2.1bn in H1-22, +13.9% vs. H1-21

Financial 

performances

Strategic 

developments

(1) Underlying and excluding Single Resolution Fund (SRF) (2) Group share (3) Estimated ratio at June 30, 2022 (4) BPCE SFH and Compagnie de Financement Foncier (5) As of July 8, 2022

Financial 

strength
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Positive jaws effect both in Q2 and H1
H1-ᶢᶢ ȿǳʆ ȜȿǥɊȽǳ ǈʆ ẒᶢṁᶡǤȿ 

Q2-22 & H1-22 results 

úm Q2-22 Q2-21 % Change H1-22 H1-21 % Change

Net banking income 6,569 6,337 3.6% 13,144 12,455 5.5%

Operating expenses (4,250) (4,151) 2.4% (9,211) (8,806) 4.6%

o/w operating expenses excluding SRF (8,615) (8,384) 2.8%

Gross operating income 2,319 2,187 6.0% 3,933 3,649 7.8%

Cost of risk (457) (332) 37.9% (881) (822) 7.3%

Income before tax 1,886 1,924 (2.0)% 3,131 2,972 5.3%

Income tax (534) (509) 5.0% (976) (921) 6.0%

Non-controlling interests (23) (108) (78.8)% (40) (196) (79.4)%

Net income - Group share 1,329 1,308 1.6% 2,114 1,856 13.9%

Exceptional items (32) (65) (51.1)% (49) (141) (65.0)%

Underlying net income ïGroup share 1,361 1,373 (0.9)% 2,163 1,996 8.4%

Cost to income ratio (underlying excl. SRF) 63.9% 64.4% (0.5)pp 64.6% 66.1% (1.5)pp
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1.1 1.4 1.4 1.4 1.2
1.9

2.7 2.8 3.2 3.8

9.9
9.4 9.4 9.2 9.2

Dec.19 Dec.20 June 21 Dec.21 June 22
S1 S2 S3

13.613.5 13.85 -1 4
18

8
10

2
9

20
19 17

16

12 14
19

13

>Ɋɸʆ Ɋȍ ɰȜɸȰ ǈʆ ẒᶨᶨᶡȽ Ȝȿ oᶡ-22, +7.3% YoY
åɰʎǬǳȿʆ ɭɰɊʦȜɸȜɊȿȜȿȎ ɭɊȴȜǥʭ ʧȜʆȖ ẒᶠṁᶨǤȿ ǈǬǬȜʆȜɊȿǈȴ ðᶡṇðᶢ ɭɰɊʦȜɸȜɊȿɸ Ɋʦǳɰ Ɋȿǳ ʭǳǈɰ 

(1) Cost of risk expressed in annualized basis points on gross customer outstandings at the beginning of the period or in ú amounts 

COST OF RISK(1)

Q2-22 & H1-22 results ṜCost of risk/Asset quality

Groupe BPCE

Groupe BPCE

CIB

(in bps)

(in úm)

Cost of risk: ú881m
+7.3% vs. H1-21

NPL ratio: 2.3%
(0.1)pp vs. Dec. 21

RB&I

TOTAL PROVISIONS (in úbn)

S3S1/S2

12.9

92 -14 26
315

140 199
78

339

398
345 316

304

284 259
743

543

Q1-21 Q2-21 Q3-21 Q4-21 Q1-22 Q2-22 H1-21 H1-22

490

332 342

619
424 457

822 881

5 -1 1
16

7 10
2

8

21
18 16

16

14 13
19

14

23
17 18

32
21 22 2226

6
9

-18

11

2

27

8 15

47

8
29

14

54
17

27

34

35

17 11

26

56
44

5053

23
18 21

34

21 21 2225

14.2
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Operating with robust capital ratios, 
strong loss -absorbing capacity
and high credit ratings
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Requirements

June 30, 2022

Actual levels
as at

June 30, 2022(1)

CET1 ratio 9.52%(2)

(ECB)

14.9%

Total capital ratio 13.52%(2)

(ECB)

17.9%

TLAC ratio 21.52%
(FSB)

24.2%(3)

Subordinated 

MREL ratio
21.52%(4)

(SRB)

24.2%(3)

Total MREL ratio 25.03%(4)

(SRB)

30.5%

CET1 capital equal to ú68.6bn(1) as at June 30, 2022

Total loss-absorbing capacity stood at ú111.2bn(1) as at June 30, 2022

Leverage ratio equal to 5.1%(1) as at June 30, 2022

High capital and TLAC/MREL positions, well above requirements
Capital and Loss -absorbing Capacity

CHANGE IN THE CET1 RATIO (in bps)

Capital adequacy, Total loss-absorbing capacity ïsee note on methodology (1) Estimate at June 30, 2022  (2) Excluding ñPillar 2Guidanceò (3) Groupe BPCE  has chosen to waive the possibility offered by Article 72b (3) of the Capital 
Requirements Regulation to use senior preferred debt for compliance with its TLAC/subordinated MREL requirements (4) 2022 requirements

+31bps

+2bps

(36)bps (4)bps
(14)bps (7)bps

CET1 ratio
at March 31, 2022

Earnings Change in
risk-weighted

assets

Issuance
of cooperative

shares

Regulatory effects Change in
OCI

Other changes CET1 ratio
at June 30, 2022

15.2%

14.9%(1)
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70% 70%

20% 21%
10%

9%

Dec. 31, 2021 June 30, 2022

Other

Global Financial Services

Retail Banking &
Insurance

Risk -Weighted Assets

459441

88% 88%

3%
3%9% 9%

Dec. 31, 2021 June 30, 2022

Operational Risk

Market Risk

Credit Risk

441 459

CHANGE OVER A 6-MONTH PERIOD (in úbn)

441 
459 

+14
+10

(6)

Risk-Weighted Assets 
Dec. 31, 2021

Retail Banking & 
Insurance

Global and Financial 
Services

Other Risk-Weighted Assets 
June 30, 2022

BREAKDOWN PER BUSINESS LINE (in úbn) BREAKDOWN PER TYPE OF RISK(1)(in úbn)

(1) The CVA is included under Credit risk. It accounted for less than 1% of RWA at June 30, 2022 and December 31, 2021 
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Financial structure: changes in regulatory capital and fully -loaded ratios

Reconciliation of shareholdersô equity to total capital

In billions of euros June 30, 2022 Dec. 31, 2021

Equity attribuable to equity holders of the parent 80.0 78.9

Cancelation of hybrid securities in equity

attribuable to equity holders of the parent
- -

Non-controlling interests(1) 0.2 0.2

Goodwill and intangibles (5.0) (4.8)

EL/Prov. Difference (0.2) (0.2)

Deduction of excess backstop under Pillar II (0.9) (0.6)

IPC (1.0)

Other regulatory adjustments (4.5) (3.7)

Common Equity Tier-1 capital 68.6 69.8

Additional Tier-1 capital - -

Tier-1 capital 68.6 69.8

Tier-2 capital 14.5 13.7

T2 regulatory adjustments (0.8) (0.8)

Total capital 82.3 82.7

(1) Non-controlling interests (prudential definition), taking into account only the part from Oney after regulatory clipping at June 30, 2022 (2) Reserves net of prudential restatements 

15.8 14.9

2.9 3.0

Dec. 31, 2021 June 30, 2022

T2 Contribution

CET1 ratio

41.9 40.2

27.9 28.4

12.9 13.7

Dec. 31, 2021 June, 2022

Tier-2 capital

Cooperative shares

Reserves

Regulatory capital(in úbn)

Total capital ratios (as a %)

82.7 82.3

18.7% 17.9%

CET1
69.8

CET1
68.6 (2)
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Financial structure: MDA trigger threshold 

Capital adequacy, Total loss-absorbing capacity ïsee note on methodology

Significant buffer over MDA trigger threshold: 392 bps

06/30/2022 Actual level

2022 SREP 

requirement

Distance to SREP 

requirement (bps)

CET 1 14.9% 9.52% 542

Tier 1 14.9% 11.02% 392

Total 

capital
17.9% 13.52% 442

Distance to MDA trigger threshold = lowest of 

the 3 distances to SREP
392

MDA trigger threshold 11.02%

Dec. 31, 2021 June 30, 2022

Buffer: 
478 bps

Buffer: 
392 bps

15.8%

MDA 
trigger 

threshold:
11.02%

14.9%

MDA 
trigger 

threshold:
11.02%

06/30/2022
Pillar I 

requirement

Pillar II 

requirement

Capital 

conservation 

buffer

G-SIB 

buffer

Countercyclical 

buffer Total

SREP CET 1 

requirement
4.50% 1.50% 2.50% 1.00% 0.02% 9.52%

SREP Tier 1 

requirement
6.00% 1.50% 2.50% 1.00% 0.02% 11.02%

SREP total 

capital 

requirement
8.00% 2.00% 2.50% 1.00% 0.02% 13.52%

12/31/2021 Actual level

2022 SREP 

requirement

Distance to SREP 

requirement (bps)

CET 1 15.8% 9.52% 628

Tier 1 15.8% 11.02% 478

Total 

capital
18.7% 13.52% 522

Distance to MDA trigger threshold = lowest of 

the 3 distances to SREP
478

MDA trigger threshold 11.02%

2022
Pillar I 

requirement

Pillar II 

requirement

Capital 

conservation 

buffer

G-SIB 

buffer

Countercyclical 

buffer Total

SREP CET 1 

requirement
4.50% 1.50% 2.50% 1.00% 0.02% 9.52%

SREP Tier 1 

requirement
6.00% 1.50% 2.50% 1.00% 0.02% 11.02%

SREP total 

capital 

requirement
8.00% 2.00% 2.50% 1.00% 0.02% 13.52%
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14.9%

4.4%

4.9% Senior Non-Preferred

Tier 2

CET1

14.9%

4.4%

4.9%

6.3% Eligible Senior Preferred debt

Senior Non-Preferred

Tier 2

CET1

TLAC / MREL ratio 

TLAC(1,2) RATIO (as a % of risk-weighted assets)

June 30, 2022 

MREL(1,2) RATIO (as a % of risk-weighted assets)

June 30, 2022

Capital adequacy, Total loss-absorbing capacity ïsee note on methodology (1) Estimate at June 30, 2022 (2) Le Groupe BPCE has chosen to waive the possibility offered by Article 72b(3) of the Capital Requirements Regulation to use senior 
preferred debt for compliance with its TLAC/subordinated MREL requirements (3) Based on FSB TLAC term sheet dated Nov. 9, 2015 (4) 2022 requirements

21.5%

24.2%
25.0%

30.5%

2022 TLAC

requirement (3)

2022 Total MREL 

requirement(4)
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gɰɊʎɭǳ =å>Mṭɸ ɰǈʆȜȿȎɸ ǈɰǳ ǈȽɊȿȎ ʆȖǳ Ǥǳɸʆ Ȝȿ ʆȖǳ ȎȴɊǤǈȴ ǤǈȿȰȜȿȎ ȜȿǬʎɸʆɰʭḼ 
based on a robust capital position, well -diversified business model 
and efficient strategy execution

As of July 27, 2022

Senior preferred long-term debt A1 A A+ A+

Outlook Stable Stable Negative Stable

Senior non-preferred Baa1 BBB+ A A

Tier 2 Baa2 BBB A- A

Senior short-term debt P-1 A-1 F1
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04
Global and innovative issuer, committed 
to society
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High liquidity levels

Average monthly LCRs in Q2-22: 139%

Liquidity reserves: ú310bn at end-June 2022

Coverage ratio of short-term debt obligations: 177% at end-June 2022

Liquidity
83% of 2022 funding plan already raised (2), including 97% of TLAC funding needs

(1) Excluding structured private placements and asset-backed securities (2) As of 19 July 2022 (3) Excluding structured private placements (4) BPCE SFH and Compagnie de Financement Foncier (5) As of July 8, 2022 

TLTRO III

TLTRO III outstanding amount: ú83.2bn at end-June 2022

Repayment at maturity fully integrated in our MLT funding plans

2022 MLT wholesale funding plan

Target: ú24bn(1) / Raised(1,2): ú19.9bn or 83%

¶TLAC funding
Target: ú6.3bn (ú2.5bn Tier 2 / ú3.8bn SNP)
Raised(2): ú6.1bn or 97% (ú2.4bn Tier 2 or 96%/ ú3.7bn SNP or 98%)

¶Senior Preferred
Target: ú6.2bn / Raised(1,2): ú5.1bn or 82%

¶Covered Bonds
Target: ú11.5bn / Raised(2): ú8.7bn or 76%

Asset-Backed Securities: target: ú1.7bn / Raised(2): ú1.0bn or 59%

53% 42%

5%

Unsecured bond
issues

Covered bond issues

ABS

26%

5%
2%

67%
USD

JPY

AUD

EUR

Foreign
currencies
33%

Structure of MLT wholesale funding(3)

raised in 2022(2)

Diversification of the investor base/
unsecured MLT wholesale funding raised in 2022(2)Label ñPremiumò

2 main covered bond issuers of the Group(4) allowed to use the label 
"European Covered Bond (Premium)ò(5)
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BPCE Home Loans FCT 2021 Green

BPCE

Liquidity
MLT funding / 2022 Awards

1 April 2022: Capital Eye Awards 2021

Best deals of 2021 in cross-border JPY market

2 June 2022: Dealwatch Awards 2021

Cross-Border Yen Bond of the Year

22 June 2022: GlobalCapital Bonds Awards 2022

Most Impressive Financial Institution Borrower &

Most Innovative Financial Institution Borrower

6 June 2022: 7th Climate Bonds Awards

Largest Financial Corporate Green Bond 
in 2021

29 June 2022: Awards for Excellence 2022

Best Euro Issuer

28 April 2022: GlobalCapital European Securitization Awards

RMBS deal of the year

BPCE SFH
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Liquidity reserves and short -term funding

TOTAL LIQUIDITY RESERVES OF GROUPE BPCE(1)

(in úbn)

(1) Excluding MMF US Natixis deposits (2) Coverage ratio = Total liquidity reserves of Groupe BPCE / [Short-term funding +MLT debt maturing in the short term]

SHORT-TERM FUNDING AND MLT DEBT MATURING 
IN THE SHORT TERM (in úbn) 

247%
273%

177%

Coverage ratio of short-term funding + MLT debt
maturing in the short-term by liquidity reserves

112 100 97

21
19

78

Dec. 31,
2021

March 31,
2022

June 30,
2022

MLT

ST
107 107 123

41 50

67

182 168
120

Cash placed with
central banks

LCR securities

Assets eligible for
central bank
funding

324

June 30, 

2022

(2)

Dec. 31,

2021

March 31, 

2022

329

310
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Groupe BPCE intends to act as a regular issuer and foster innovation in the sustainable bond market

Sustainable Development Bond Program designed for regular green & social 
bond issuance and aligned with best market practices

Sustainable Development meets 

the needs of the present without 

compromising the ability of future 

generations to meet their own 

needs

As expressed in the Paris 

Agreement on Climate Change 

and the UN Sustainable 

Development Goals, there is 

need for private capital to help 

finance sustainable development 

objectives

Groupe BPCEôs Sustainable 

Development Bond 

Programme: 

Supporting Groupe BPCEôs 

contribution to the United 

Nations Sustainable 

Development Goals, and 

Aligned with the Green and 

Social Bond Principles 

published by ICMA

which relies on clear concepts

supporting repeat transactions

METHODOLOGY

Based on external research and Green & Social Bond 
Principles, ensuring transparency and common 
understanding of concepts

SCALABILITY

Dedicated issuance targets supporting regular issuance 
and repeat transactions

BPCE intends to issue 3 green or social bonds / year 
during the 2021-2024 strategic plan

INNOVATION

Regarding eligible assets and impact metrics

GOVERNANCE

Dedicated Sustainable Bond Governance Committee 
tasked with governance of issuances under the 
Sustainable Bond Development Programme
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PROCESS for PROJECT 
EVALUATION & 
SELECTION

A dedicated methodology note for each 
eligible category (eligibility criteria, 
ESG risk criteria and reporting indicators), 
subject to second party opinion

A Sustainable Development Bond 
Governance Committee to oversee 
the Program

REPORTING

MANAGEMENT 
OF PROCEEDS

EXTERNAL 

REVIEWS

1

3

24

Green / Social Bond proceeds not fungible 
with any other source of wholesale funding

Pool of earmarked eligible loans 
quarterly updated / screened 

for potential changes 

Lookback period of max 3 years

GREEN
ÅRenewable Energy
ÅEnergy Efficiency
ÅGreen buildings
ÅClean transportation
ÅSustainable Water management
ÅSustainable Waste Management
ÅBiodiversity Conservation
ÅSustainable Agriculture

SOCIAL
Human Development
ÅHealthcare
ÅEducation
ÅSocial Housing
ÅSocial development 
Local Economic development
ÅEmployment conservation & creation
ÅAffordable basic infrastructure

USE OF 
PROCEEDS

Annual reporting on:

Allocations by eligible project category 
and examples of loans refinanced

Environmental and/or social 
performance indicators 

(outputs / impacts)

Assurance report provided by external 
auditor

Sustainable Development Bond Framework built on the four core components of the Green & Social 
Bond Principles (GBP/SBP)

Sustainable Development Bond Program aligned with Green & Social Bond 
Principles
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uȿȿɊʦǈʆȜɊȿ Ȝɸ ǈʆ ʆȖǳ Ȗǳǈɰʆ Ɋȍ gɰɊʎɭǳ =å>Mṭɸ ȍʎȿǬȜȿȎ ɭɊȴȜǥʭ
ẶẒᶡᶡṁᶠǤȿ =å>Mṭɸ ɊʎʆɸʆǈȿǬȜȿȎ Mðg ǤɊȿǬɸ ǈɸ Ɋȍ ǳȿǬ-June 2022

GREEN & TRANSITION
ú6.9bn

Renewable Energy

Green Building

Sustainable agriculture

SOCIAL
ú4.1bn

Human Development: Education, Healthcare and Social Services

Local Economic Development

GREEN AND TRANSITION BOND ISSUES SOCIAL BOND ISSUES

AGRICULTURE GREEN 

BOND: ú750mn

Sustainable Agriculture

2021
BPCE MHL Green 

UoP: ú1.5bn

Green Buildings

2019

GREEN BONDS: 

ú500mn

Renewable Energy

2020

TRANSITION 

BONDS: ú100mn

GREEN COVERED 

BONDS: ú1.25bn

Green Buildings

2018-2020

SOCIAL BONDS: 

ú1.68bn equiv.

Local Economic 

Development

2021

SOCIAL BONDS: 

ú250mn equiv. 

Local Economic 

Development/Covid-19

SOCIAL BONDS: 

ú1.5bn equiv.

Human Development

2017-2018

Most innovative 

Investment Bank 

for climate change 

& sustainability 

GREEN COVERED 

BONDS: ú1.5bn

Green Buildings

SOCIAL BONDS: 

ú0.9bn equiv.

Local Economic 

Development

Best Sustainability 

Bond in 2017

March 25th, 2018

2022
GREEN COVERED 

BONDS: ú1bn

Green Buildings
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FOCUS ON BPCE SFH
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High structural demand for housing in France
Supported by the real housing needs of the population (not by speculation)

Population growth (fertility rate(4): 1.83 versus 1.50 for EU27) and rising number

of people living alone (break-up, aging)

The main way of anticipating retirement or dependency, and seen as a safe heaven

Growth momentum could slow down in the coming quarters

Annual volumes of existing home sales in May 2022 remained near to their all-time high

Housing starts exceeded in Q1-22 their pre-pandemic level, driven by individual houses

Despite higher sales in 2021, the real estate development activity has not rebounded

enough to surpass its pre-pandemic levels (sales in Q1-22 are 8% lower than in Q1-19)

Household savings are still in Q1 2022 at a high level (16.6%) and new home loans in

H1 2022 (127 Gú(5)) increased by 7% compared to the production in H1 2021

The period of rising interest rates that has begun will gradually reduce household

solvency and, by extension, could curb the growth of the housing market

The strong dynamics of the French housing market are based on sound 
fundamentals

The rise in housing prices for second-hand dwellings(1) continued 
in Q1 2022, boosted by transactions in Provincial France

+7.3% (2) for property prices in France versus +6.0% in Q1 2021

+9.3% (2) in Provincial France (+10% for houses and +7.8% for flats) vs. +6.4% in Q1-21

+2.5% (2) in Paris region (Paris and suburbs) vs. +4.8% in Q1 2021

+4.2% (2) in Paris region except Paris city vs. +6.3% in Q1 2021

Since the Q4 2020, the increase in French prices has remained

stronger for houses (with 9.3% y-o-y in Q1-22) than for flats (4.7%)

The upward trend has weakened sharply in certain areas (notably

in Ile-de-France and Lyon) and has even reversed slightly in Paris

(1) Insee-Notaires (2) Year-on-year as at March 2022 ; (3) Federal Reserve Bank of Dallas (HPI) ; (4) World Bank, 2020 ; (5) New home loans 
excluding renegociations and loan transfers ; (6) French Ministry of Ecology and CGEDD, calculated by BPCE Economic Research

Residential real estate prices tend to rise around the world         
(Q1 2006 = 100)(3)
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Transactions of existing properties and housing starts are stable 
at higher levels than before the pandemic(6)
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75.1%
72.4%

69.7% 69.1%
65.8% 65.0% 64.0%

50.4%

Fueled by a selective access to home loans and creating a very resilient risk 
profile
Lending practices in France are based on
solvencyé

Cautious underwriting practices primarily based on the
analysis of borrowerôssolvency rather than on the
value (present or expected) of the underlying property

Notion of ñremainingmoney for livingòin order
to enhance the solidity of borrowerôsprofile
(especially for first-time buyers) and a maximum
recommended of 7 years for the Loan-to-Income ratio

Dual independent analysis of the quality of creditôs
requests for guaranteed loans by credit institutions
and insurance companies

Home loansôstructural factors limit the risks for the
lender(2)

99% of new French home loans / 97% of the outstanding
amounts are fixed-rate loans (for loanôswhole life) and are almost
always amortizing (constant repayments)

Housing loans are mostly backed by some form of surety (97%) -
63% by a guarantee provided by a credit institution or an
insurance company

Full-recourse loans: the bank can seize all the customerôsassets

Almost all borrowers are insured against death and disability
leading to inability to work

French banks have a very low NPL ratio on home loans:
1.09% at Q4 2021 (+3 bps vs. 2020 ; -14 bps vs. 2019)

The French banksôNPL ratio on home loans is stable over a
long period of time, unlike in other countries

The home ownership rate in France 
is among the lowest in Europe (3) 

Lending criteria

1. Debt-Service-to-Income ratio + Loan-to-
Income ratio

Financial situation of the borrower

Financial behavior such as payment history
and credit worthiness

Income and expenses check (justification
of the salary and check on other loans taken
out by the customer)

2. LTV ratio

(1) HCSF, December 2021; (2) ACPR, Banque de France for the year 2021 ; (3) Eurostat 2020, UK Parliament 2020 and US Census Bureau 2020 ; 
(4) ACPR-Banque de France, Banco de España, MBA, Bank of England, Banco de Portugal, Banca dóItalia, calculated by BPCE Economic Research

International comparison for home loansô NPL ratio (%)(4) 

... and framed by the recommendation of
the HCSF, which became a decision legally
binding as at the 1st January 2022(1,2)

The HCSF has recommended since December 2020
for each home loan an upper limit of 35% for the Debt-
Service-to-Income ratio and 25 years for the loan
maturity (plus a maximum of 2 years grace period on
repayments in case of sale off-plan)

The flexibility envelope accepted by the HCSF for
loans that do not meet these criteria is equal to a
maximum of 20% of the quarterly production
(including at least 80% for the purchase of a main
residence and at least 30% reserved for first-time
buyers)

The share of the production not respecting these
criteria has fallen below the 20% limit since Q3 2021
(16% in Q4 2021 and 14.2% in Q1 2022)

In 2021, those measures supported new loans for the
purchase of a main residence (77% of the annual
production) and for first-time buyers (33% of the total)
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French home loans with a first lien on the property 
and guaranteed home loans

Registration by notaries in the Land Registry held 
by a dedicated mortgage administration at the loanôs 
origination

Foreclosure process carried out by the lender:

After a first step of debt restructuring / amicable sale 
of the property by mutual agreement

Maximum amount recovered by the bank: 
principal + interest + late payment penalties

Full recourse on the borrowerôs assets if the loan is not fully 
repaid after the sale of the property

At the loanôsorigination, contractual commitment
from the borrower not to grant a lien to any other
creditor and to register the lien at their exclusive
expense in case of default

If the borrower does not comply with its contractual
commitment, the guarantor is allowed to ask
for a judiciary lien on the property

The guarantor guarantees the payment of the debt
to the lender (after 4 missed payments,
the reimbursement is made by the guarantor within
1 month) and carries out the recovery of the loan
(subrogation of the rights of the lender)

Foreclosure process carried out by the guarantor:

Same process as for the French home loans with a first lien 
on the property

IN CASE OF BORROWER DEFAULT

French home loan with a first lien Guaranteed home loan 
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Key features of the SFH legal framework

A SFH is totally bankruptcy remote: as an exception to the general French bankruptcy law, 
a SFH is fully protected from the risk of default by their parent company or the group 
to which they belong

No acceleration of covered bonds

THE ISSUER

PROCEDURES 
AFTER ISSUERôS 
INSOLVENCY

COVERED 
BOND HOLDER 
RIGHTS

SUPERVISION

Obligations de financement de lôHabitat (OH) can only be issued by specialized credit institutions 
(Soci®t® de Financement de lôHabitat-SFH)

Legally-defined preferential claim (the privilege) to all assets in the SFH

The SFH is supervised by the Single Supervision Mechanism of the European Central Bank

Under SFH law, the issuer has to appoint a Specific Controller

To ensure that the issuer complies with SFH law

To monitor assets and liabilities in terms of coverage, liquidity and interest-rate risks

COVERED BOND 
DIRECTIVE

The transposition into French law of the EU Covered Bonds directive n° 2019/2162 has came into 
force on July 8th, 2022, with very limited impacts on BPCE SFH.

Since 8 July 2022, BPCE SFH, which complies with the provisions of the Directive, has been 
authorised to use the "European covered bond - Premium" label for its covered bond issues
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Eligible assets and transfer of benefit of cover pool

Eligible assets in a SFH

Home loans secured 
by a first lien on the property or an 
eligible guarantee

Home loan securitizations 

Substitution assets up to 15% 
of the OH outstanding and other 
secured funds

The transfer of the benefit of the assets can be done via:

A true sale

A financial guarantee

The assets are segregated through a specific pledge without any actual transfer 
of assets to the OH issuer (articles L.211-36 et seq. of the Monetary and Financial Code)

Regarding BPCE SFH, Groupe BPCE 
has selected the second option:

Covered Bond proceeds are used 
to fund advances to the respective 
sponsor banks (BP & CE networks), 
which are in turn secured by a pledge 
over home loans

The pledge is enforceable even 
when a sponsor bank defaults without 
any formalities 

The OH issuer has full recourse to 
BPCE because of the Groupôs Internal 
Guarantee and Solidarity System

Covered bond holders

Banques populaires 
Caisses dôEpargne

BPCE SFH

Borrower 
loans

Collateral

Proceeds Covered bonds
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Asset & Liabilities guidelines Counterparty risk

Assets & Liabilities guidelines

By law

Contractual 
safeguards 

To hedge interest rate 

To secure the cash-flow through the asset-coverage test

In order to ensure that the level of over-collateralization is compatible with the triple-A rating objective,

BPCE SFH includes a dynamic asset coverage test (ACT)

Minimum regulatory coverage ratio : 105% (113.4% as of June 30, 2022)

Liquidity risk management:

ÅLiquidity buffer: the SFH must cover, at all times, its treasury needs over the next 180 days

ÅAbility to use up to 10% of total privileged liabilities for ECB refinancing operations

BPCE SFH maintains a collateralization rate of å 130%
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LCR and risk -weighting under CRD IV of BPCE SFH issues

French guaranteed home loans to be eligible 
for preferential risk weight treatment subject 
to conditions:

Loan value to be taken into account cannot exceed 80% 
of the property value

Loan-to-income not exceeding 33%

The guarantor is rated A- minimum

The CRD IV package defines the covered bonds 
that are eligible for the LCR 
(Liquidity Coverage Ratio).

BPCE SFH issues meet these 3 requirements 
and are 10% risk-weighted

(1) Level 1B: no more than 70% of the HQLA (High Quality Liquid Assets) after 7% haircut

UCITS (52) 4 Compliant ṉ

Rated AA- minimum
Moodyôs: Aaa

S&P: AAA ṉ

Issue Size >= ú500m ṉ

Eligible level 1B(1) of the HQLA Yes ṉ

BPCE SFH PUBLIC ISSUES KEY FEATURES
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BPCE SFH offers additional protections in terms of eligible assets

The home loans are secured in one of two ways 

A first lien on the real estate property (registered by notaries 
in the Land Registry): ~1/3 of the cover pool

A guarantee granted by an insurance company, or a credit 
institution licensed and regulated by the French banking and 
insurance supervisor: ~2/3 of the cover pool

ü CEGC (Compagnie Européenne de Garanties et Cautions), 100% 
owned by BPCE and rated A+ with negative outlook by S&P

ü Parnasse Garanties, 80 % owned by one of the Banque Populaire 
Banks and rated A+ with negative outlook by S&P

The eligible assets for BPCE SFH: 
French home loans 

Prime residential loans located in France and originated only 
by the BP and CE networks

Maximum loan amount: ú1 million

Remaining term is less than 30 years

Borrower has paid at least one instalment

No loan in arrears

Stricter and legally defined eligibility criteria for home loan 
guarantors belonging to the same group as the issuer

Existence of second risk assessment process, 
independent from the originator

Risk monitoring over the life of the guaranteed loans

Adequate provisioning 

Provision only usable for the benefit of the guarantee

Ring-fencing of such provisioning

76.46%
Guaranteed home loans

Incl. CEGC 58.69%

Incl. Parnasse Garanties 17.45%

Incl. Crédit Logement 0.32%

Breakdown by type of security(1)

(1) Cut off date 30.06.2022

23.54%
Home loans with a first lien 

on the property

Incl. Government 

guaranteed (FGAS) 2.38%
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BPCE SFH: 
a sound and granular cover pool

COVER POOL SUMMARY(1)

UCITS (52) 4 Compliant ṉ

Risk Weight
10% 

(CRD IV/CRR compliant) ṉ

Eligible level 1B of the HQLA Yes ṉ

ECBC ñPremium covered bond LabelòYes ṉ

Rating
Moodyôs: Aaa

S&P: AAA ṉ

At June 30, 2022

Total outstanding current balance ú50,279,482,663.00

Number of loans 655,346

Number of borrowers 584,870

Average Loan balance ú76,722

Weighted Average Seasoning in months 63

Weighted Average Remaining term in 

months 172

Weighted Average Current LTV 70.37%

Weighted Average Current Indexed LTV 60.46%

Cover pool location 100% in France

OH OUTSTANDING : ú37.674bn 
at June 30, 2022

(1) Cut off date 30.06.2022
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BPCE SFH: 
a sound and granular cover pool ( at June 30, 2022)

BREAKDOWN BY OUTSTANDING BALANCE BREAKDOWN BY INDEXED LTV

BREAKDOWN BY PROPERTY OCCUPANCY BREAKDOWN BY EMPLOYMENT

13%

27%
23%

15%

9%
12%

0% 0%

]0 ; 50K] ]50K ; 100K]]100K ; 150K]]150K ; 200K]]200K ; 250K]]250K ; 500K]]500K ; 1 000K]> 1 000K

16%

28%

39%

11%
6%

[0% ; 40%] |40% ; 60%] |60% ; 80%] |80% ; 90%] > 90%

80%

18%

3%

Own occupancy

Buy to let

Second home
60%19%

12%

3% 5%

Employed

Protected life-time employment

Self-employed

Retired

Unemployed

(1) Cut off date 30.06.2022
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BPCE SFH: 
a sound and granular cover pool ( at June 30, 2022)

BREAKDOWN BY YEAR OF ORIGINATION BREAKDOWN BY REMAINING TERM

GEOGRAPHIC DISTRIBUTION BREAKDOWN BY TYPE OF INTEREST RATE

6%

20%

29%
26%

20%

0%

<= 5 years ]5  ; 10] ]10 ; 15] ]15 ; 20] ]20 ; 30] ]30 ; ...]

4% 8%
16%

39%
34%

Prior to 2010 2010 - 2012 2013 - 2015 2016 - 2018 2019 - 2022

0%

4%

8%

12%

16%

20%

99.58%

0.38% 0.04%

Fixed rate loans

Floating rate
loans with a cap

Floating rate
loans without a
cap

(1) Cut off date 30.06.2022
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BPCE SFH: 
investor information

BPCE SFH is registered 

with the Covered Bond Label 

https://www.coveredbondlabel.com

Investor reports available 

on a monthly basis on the Group website                         

https://groupebpce.com/en/investors/funding/bpce-sfh

https://www.coveredbondlabel.com/
https://groupebpce.com/en/investors/funding/bpce-sfh


47

06
FOCUS ON 
COMPAGNIE DE FINANCEMENT FONCIER
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Transparency and safety

THE FRENCH LEGAL COVERED BOND 
FRAMEWORK ñOBLIGATIONS FONCIERESò

RIGOROUS 
MONITORING

Stringent legal and regulatory framework designed 
to ensure maximum protection of investors

Transparency of the activity

A dedicated balance sheet and an exclusive purpose

Clearly defined assets: mortgage loans, loans to local authorities 
and exposures to public entities, exposures to sovereign sector

Protection of bondholders 

No extension of bankruptcy of the parent company to the société 
de crédit foncier itself

Investors benefit from the privilège of obligations foncières

Permanent overcollateralization

No ALM mismatch: limitation of rate gap (examined quarterly), 
duration gap between assets and privileged liabilities < 18 
months

Affiliation to a central institution: obligation to ensure the 
solvency of its subsidiaries

Regulatory controls

Sociétés de crédit foncier operate under the control of the French 
Prudential Supervisory and Resolution Authority (ACPR), 
by delegation of the European Central Bank (ECB)

Two independent statutory auditors regularly audit all company 
accounts

Control by internal auditors from parent company

Inspection of subsidised loans by a separate specific controller 
appointed by the French State

The Specific Controller, dedicated teams 
and systems specialised in:

Overcollateralization certificates and issuance programmes

Computing for validation of controls and loan characteristics

Banking ALM for control of interest and exchange rate risks

Compliance and legal aspects applicable to sociétés 
de crédit foncier

Updated valuation of properties securing mortgage loans
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A transparent structure with a unique business model (1)

Eligible 
receivables

Mortgage assets 

ú29.2bn (48.2%)

Public sector exposures

ú25.8bn (42.7%)

Replacement securities
and other assets

ú5.5bn (9,1%)

Privileged resources

ú52.2bn (86.2%)

Subordinated debt, 
capital & unsecured debt 

& others

ú8.4bn (13.8%)

Derivatives (swaps)

Assets 
selection

(True sale 
& pledge)

Investors

RATINGS 

AAA (stable) /Aaa (stable) /AAA (stable)

Standard & Poorôs / Moodyôs / Scope Ratings
Ratings updated as of the presentationôs filing date

ECBC Label

Member since 2012

Groupe BPCE entities

(1) Unaudited management data (ACPR Report as of June 30, 2022) Since 8 July 2022, Compagnie de Financement Foncier, which complies with 

provisions of the Directive, has been authorised to use the "European covered 

bond - Premium" label for its covered bond issues.



50 INVESTOR PRESENTATION

Key figures

SIMPLIFIED BALANCE SHEET As of June 30, 2022 (1) KEY FIGURES

ASSETS (úbn)

Mortgage assets 29.2

Public sector exposures 25.8

Replacement securities 5.5

TOTAL ASSETS 60.5

LIABILITIES (úbn)

Privileged resources 52.2

o/w obligations foncières (OF) 52.2

o/w exchange rate impact on 

covered bonds (OF)
1 

Non-privileged resources 7.3

Unsecured debt 5.2

Subordinated debt 0.10 

Shareholderôs equity 2

TOTAL LIABILITIES 60.5

All assets are compliant with article 129 of the CRR.

NB: No external securitizations in the asset cover pool since December 2013. 

Old and new issues are fully eligible for ECB refinancing operations except 
for certain private placements and issuances in foreign currencies. 

(2) calculated according to the standard method Bale III

(1) Unaudited management data (ACPR Report as of June 30, 2022)

As of June 30, 2022

ú66 M
Net income

112.2%
Regulatory overcollateralization ratio (June 30,2021)

24.4%
CET 1 ratio(2)

24.4%
Solvency ratio(2)

66.6%
Average loan to value of mortgage loans 
to individuals

12.9%
Non-privileged liabilities as % of privileged  
liabilities, after swap and net of repurchase 
agreements
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Transparency & safety: risk management

CREDIT AND COUNTERPARTY RISKS INTEREST RATE RISK

Compagnie de Financement Foncier is committed to minimizing its risks and to maintaining 
an overcollateralization ratio that well exceeds legal requirements.

Regulatory overcollateralization ratio of 111.9%  as of June 30, 2022 
(Ó105% by law)

Derivative transactions with counterparties that have a high-quality 
rating

Stress-tests are used to determine the level of non-privileged debt 
needed

No open position : all assets or liabilities acquisitions are swapped 
in floating rate at origination

Duration gap between assets and privileged liabilities < 18 months 
by law. In addition, Compagnie de Financement Foncier is limiting 
the duration gap between all assets and liabilities < 24 months
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Transparency & safety: risk management

CURRENCY RISK STRICT MANAGEMENT RULES ENSURE

LIQUIDITY RISK

Maintenance of at least 6 months of debt liabilities in high quality 
liquid assets

Maintenance of sufficient liquidity to cover the highest daily net 
cash outflow

Duration gap between assets and privileged liabilities < 18 
months by law. In addition, Compagnie de Financement Foncier
is limiting the duration gap between all assets and Liabilities 
< 24 months

No open positions Minimization of risks

Transparency of financial information
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A portfolio of high -quality assets (1)

BY COUNTRY BY TYPE OF ASSETS

(1) Unaudited management data (ACPR Report as of June 30, 2022)

France 87.4%

European Union
(excl.France) 7.1%

North America 2.9%

Switzerland 1.9%

Mortgage loans 48.2%

Public sector
exposures 42.7%

Replacement
securities 7.6%




