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This fifth supplement( t Hdéth Supplemend )s supplemental to, and should be read in carijan with, the
base pospectus dated 1 De c e mb e rBas2 Braspectidt) he tfhe f i r s t16 Fehryany R0&:
( t hFest Supplementd,)) t he second Suppl e me nSecorti&Bupplemer®) ,Mat k
Supplement dated 29 March2@ (Thild&Supplementd) and t he fourth Suppl
OFourth Supplement preparedoy the Issueim relation toits Programmeand which wergyranted visan°16-595
on 21 December 201&jsa n17-0600n 16 February 2017, visa n° 082 on 2 March 2017, visa°17-118 on 29
March 2017and visan°17-206 on18 May 2017 by theAutorité des Marchés Financie¢st HABIF o) .

The Issuer has prepared tiiigth Supplement tats Base Prospectus, pursuantfudicle 16.1 ofthe Prospectus
Directive and Article 21225 of theReglement Généralf the AMFfor thefollowing purposs:

f updating the section fASummary of t BleDecemberg201¢
relatedto( i ) the fiSelected histand(ildiRlecleay fnanamdg
to the evaluation of the I ssuerés solvencybo;

T updati ng Résané srefarcaisoda Prdgramfhié=r ench Summar y offthe
Base Prospectus dated 21 December 2@l&éed t o ( i Informatiors firfan@res sélectionnée
(Sel ected historical k ey fBvémement réeeht présentant rum anté
significatif pour I 6 ®v al u a(Récennmatérial eveats ralevdntvta 1
evaluation oétnthgeodo] ssuer ds sol v

T updati ng RebcentDsvelopmérimhtheBase Prospectus datu21 December 2016 insert
(i) the press releasdatedl August 2017announcinghe results ofcroupe BPCHor the second quarte
and first half of 2017

f updating the sect idthe Base ProspactasldatitDecembem20iéelaied to
iSignificant change in the. |Issuer6s financie



The Base Prospectus, as supplemented, constitutes a base prospectus for the purgesespétedirective.
Terms defined in the Base Prospectus have the same meaning when usdelfth Bigoplement.

Application has been made to the AMF in Frarfier approval of thigifth Supplement to the Base Prospectus
its capacity as competent authority pursuant to Article2b2its Réglement Général

Save as disclosed in thHfth Supplement, no other significant new factor, material mistake ocumacy relating
to the information included in the Base Prospectus has arisen or been noted, as the case may be,
publication of the Base Prospectus. To the extent that there is any inconsistency between (a) any statem
Fifth Supplementand (b) any other statement in, or incorporated by reference in, the Base Prospec
statements in (a) above will prevail.

To the extent applicable, and provided that the conditions of Article2812f theRéglement Généralf the AMF
are fulfilled, investors who have already agreed to purchase or subscribe for Notes to be issued u
Programme before thiifth Supplement is published, have the right, according to Article2512 of the
Réglement Généraf the AMF, to withdraw their accemices within a time limit of minimum two working da
after the publication of thiFifthSupplement(i.e. no laterthan 8 August 2017, provided that the new facto
material mistake or inaccuracy referred to in the preceding paragraph was prior to the final closing of th
offer and delivery of the Notes

Copies of thid=ifth Supplement (a) may be obtained free of chargeeatabistered office of the Issuer (BPCE
Service Emissions50, avenue Pierre Mendés FraiicE5201 Paris Cedex 13) and (b) will be made available ¢
the websites of the Issuew(w.bpce.f) and of the AMF (www.amfrance.org).


http://www.bpce.fr/
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SUMMARY OF THE PROGRAMME

()theiSel ected historicaldo key financial information

OnpagelOof t he Base Prospectus the section fiiSEdmerdt ed hi st
B.12 is replaced as follows:

B.12 | Selected There has been no material adverse change in the prospects of the Issuer, the
historical key BPCE or theBPCE SA grousince 31 Decemb&016.
fi ial N . ) . . .
.|nanC|a. There has been no signifittachange in the financial or trading positiointhe Issueand
information

the BPCE SA grougsince 31 Decembe&016 and the Groupe BPCE sin80 June2017.




1 The following tables show the key figures relatedhe financial results dhe Groupe BPCE and th
BPCESA groupas at 31 Decemb@016 and31 DecembeR015

Financial results of Groupe BPCE

SUMMARY INCOME STATE MENT

in millions of euros 2016 2015
Net banking income 24 15¢ 23 86¢
Gross operating income 7 485 7 620
Income before tax 6 37C 6 123
Net income attributable to equity holders of the parent 3988 3242
BUSINESS
in billions of euros 31/12/206 31/12/20B
Balance sheet total 1235,2 1166,5
Customer loans (gross loan outstandings) 679,2 629,8

FINANCIAL STRUCTURE

in billions of euros 31/12/2086 31/12/2056
Equity attributable to equity holders of the pare 61,5 57,6
Common EquityTier-1 capital 55,3 50,9
Tier-1 capital 56,6 52,2

Financial results of BPCESA group

SUMMARY INCOME STATE MENT

in millions of euros 2016 2015
Net banking income 10 781 9923
Gross operating income 307€ 2728
Income before tax 2 823 2 313
Net income attributable to equity holders of the parent 1664 803

3 FINANCIAL STRUCTURE

in billions of euros 31/12/206 31/12/20B
Equity attributable to equity holders of the parent 20,2 20,0
Tier-1 capital 19,4 18,9
Tier-1 ratio 10,2 % 9,8%
Total capital adequacy ratio 18,4 % 16,86

Data under Basel Ill, taking intaccount CRR/CRD |V phagemeasures




1 The following tables show the key figures relatedthe Income Statement arBalance Sheebf
BPCE as at 31 December 2016 &idDecembe015.

BPCE Income Statement

in millions of euros 2016 2015
Net bankng income 281 (12)
Operating expenses (205) (130)
Gross operating income 76 (142)
Cost of risk 4 17
Net gains or losses on fixed assets 134 2324
Income before tax 214 2199
Income tax 247 292

Charges/reversals to fund for general banking risks and
regulated provisions

Net Income 461 2491

BPCE Balance Sheet

in billions of euros 31/12/201¢ 31/12/201¢
Amonts due from banks 209,9 2310
Amonts due from customers 0,7 0,7
Securities transaction 77,9 62,8
Assocates, Equity interests and letlegm investments 22,6 23,3
Other assets 3,7 57
TOTAL BPCE ASSETS 314,8 3235
Amonts due to banks 122,2 153,98
Customer resources 2,7 1,4
Debt securities and subordinated debt 99,6 96,1
Other liabilities 74,2 56,2
Sharehol der s 6 enwpmlibankingaiskdd f 16,1 15,9
TOTAL BPCE LIABILITIES 314,8 3235




A The following tables show the key figures related the Groupe BPCE as at 30 June 2017.

Financial results of Groupe BPCE

CONSOLIDATED RESULTS OF GROUPE BPCE FOR THE FIRST HALF OF 2017

Impact of
In millions of euros H1-17 economi(zn:rrl‘d undel;’llj\;';rl;;
exceptional
items
Net banking income 12,114 -68 12,182
Operating expenses -8,700 -103 -8,597
Gross operating income 3,414 -171 3,585
Cost of risk -699 -8 -691
Income before tax 2,888 -179 3,067
Income tax -1,023 59 -1,082
Minority interests -270 19 -289
holders of the parent 1,596 -101 1,696
Restatement to account for the IFRIC 21 impact 193 193
Net income attributable to equity
holders of the parent after IFRIC 21 1,788 -101 1,889
restatement
Cost/income ratio 69.8% 68.6%
ROE 6.2%
Impact of non- underlri:::gi;
In millions of euros H1-16 pf ecz:g:pl;:::: ur:l]e';_:'::gf H1—16_ pf
items N e
Net banking income 12,398 770 11,628 +4.8%
Operating expenses -8,449 -36 -8,413 +2.2%
Gross operating income 3,949 734 3,215 +11.5%
Cost of risk -741 -741 -6.8%
Income before tax 3,360 658 2,702 +13.5%
Income tax -750 9 TES +42.5%
Minority interests -176 54 -230 +25.7%
:fe:;:c:ar::na:ttributable to equity holders 2,435 721 1,714 -1.0%
Restatement to account for the IFRIC 21 impact 180 180 +7.0%
e gt et 2,613
Cost/income ratio 66.3% 70.4% -1.8 pts
ROE 6.7% -0.5 pt

Pro forma (pf) figures: cf. the note on methodology pesented below.

Restated figures: breakdown of noreconomic and exceptional items presented below.




CONSOLIDATED RESULTS OF GROUPE BPCE FOR THE 2ND QUARTER OF 2017

Impact of
In millions of euros Q2-17 economit;n::d unde?li;:;
exceptional
items
Net banking income 6,052 -61 6,113
Operating expenses -4,136 -46 -4,090
Gross operating income 1,916 -107 2,023
Cost of risk -324 i ==zl
Income before tax 1,690 -106 1,797
Income tax =550 35 =ERE
Minority interests -162 12 -174
okt ibutable o equity
Restatement to account for the IFRIC 21 impact L5 235
Net income attributable to equity
holders of the parent after IFRIC 21 883 -60 943
restatement
Cost/income ratio 70.3% 68.9%
ROE 6.1%
Impact of non- underl?ii_gn/r
In millions of euros Q2-16 pf ecz:z:‘lpl:i;::: un?:li_rllyslr:)gf Q2-16_ pf
items underlying
Net banking income 6,666 825 5,841 +4.7%
Operating expenses -4,045 -20 -4,025 +1.6%
Gross operating income 2,621 805 1,816 +11.4%
Cost of risk =370 -370 -12.0%
Income before tax 2,290 729 1,561 +15.1%
Income tax -338 -26 -312 +87.7%
Minority interests -89 51 =il +23.6%
:fe:l_:'gc:haT:n:ttributable to equity holders 1863 754 1,108 -6.4%
Restatement to account for the IFRIC 21 impact -90 -90
B 1772
Cost/income ratio 62.4% 70.9% -2.0 pts
ROE 7.2% -1.1 pts




Notes on methodology

Presentation of pro-forma quarterly results

The segment information was modified as of Q1-17, with the creation of the Retail Banking division, which includes
the Bangue Populaire and Caisse d'Epargne retail banking networks, the Specialized Financial Services division of
Natixis and the Other networks division (Crédit Foncier, Banque Palatine, and BPCE International).

The SFS division includes two business lines: Specialized financing (factoring, sureties & financial guarantees, lease
financing, consumer financing) and Financial services (payments, employee savings plans, and securities services),
which are central to the Group’s retail banking networks and at the service of their continuing growth.

The minority equity interest in CNP Assurances, consolidated using the equity method and previously included for
reporting purposes within the Commercial Banking & Insurance division, has been transferred to the Corporate
center division.

The IFRS 9 standard adopted in November 2016 permits the early adoption — starting with the financial year ended
on Dec. 31, 2016 - of regulatory provisions governing the bank’s own credit risk, to the effect that all changes will
henceforth be recorded in shareholders’ equity and no longer as previously in the income statement. The first three
quarters of 2016 have been restated accordingly.

When the Q1-16 and Q1-17 results were published, the amount recognized as the Group’s contribution to the
Single Resolution Fund was based on an estimate. Following notification of the actual amount of the contribution in
Q2-16 and Q2-17, the amount of the SRF recognized in Q1-16 and Q1-17 has been readjusted.

Non-economic and exceptional items

The non-economic and exceptional items are included in the table above and the reconciliation of the restated
income statement with the income statement published by Groupe BPCE are presented in an annex to the
slideshow at http://www.groupebpce.fr/fen. The Group has launched a number of transformation operations
helping to simplify its organizational structure and to generate synergies. The resulting transformation costs
(restructuring expenses specific to projects for the combination/merger of entities and the migration to existing IT
platforms) have been isolated on a retrospective basis as of Q2-16.

(i)

iRecent material eatindrs ofeltihWantsdswent e ewlavaeancyod

Onpageléof t he Base Prospect us etvheentsse crteil cerv afmR e cteon tt hnea teevrai
solvencyo set out in El:ement B.13 is replaced

as

B.13

Recent material | On 9 February2017, the Groupe BPCE has publishagress releas announcing the

eventsrelevantto | results of Groupe BPCE for the foudbarter and of the fulyear 2016.
the evaluation of
the 1 ssu )
results of Groupe BPCE for tliest quarter of theyear 207.
solvency

results of Groupe BPCE for tlsecondquarterand first halfof theyear 207.

There ha been no recent material evante | ev an't t o t he
solvency since @June 2017

On 9 May 2017, the Groupe BPCE has published the press release announci

On 1 August 2017 the Graupe BPCE has published the press release announcir
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2. Réaumé en francais du ProgrammgFRENCH SUMMARY OF THE PROGRAMME )

(i)

On paget9-540 f
B.12 is replaced as follows:

Infomatiorn’s financiéres sélectionnégs Sel ect ed hi stori cal key financi

the Base Prospectus the sect i wooatinfElenhentf or mat i

B.12

Informations
financiéres
sélectionnées

Depuis le 31 décembrz016, aucune d®t®rioration si
sur | es p e EnsepearduGiovpe BPCH alu Grdupe BPCE SA.

Aucun changement significatif de la situation financié&r&i ¢ o mme r Emiettelr
etdu Groupe BPCE SA nbéest 230l6retarsunchardyenen
significatif de la situation financiéreu commerciale du Groupe BPGEG&tesurvenu
depuis €30juin 2017.
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7 Les tableaux edlessous font état des chiffres clés du Groupe BPCE et dip&BPCE SA
aux 31 décembr016 et31 décembr015
Résultats financiers du Groupe BPCE
COMPTE DE RESULTAT R ESUME
enmi | Il i ons ddeuros 2016 2015
Prodlit net bancaire 24 15¢ 23 86¢
R®sul tat brut dobéexploitatic« 7 48% 7620
Résultat avant impot 6 37C 6 123
Résultat net part du groupe 3988 3242
ACTIVITE
enmi | | i ards doéeuros 31/12/206 31/12/20B
Total de bilan 1235,2 1166,k
Crédits clientéle (esours bruts) 679,2 629,8
STRUCTURE FINANCIERE
enmi | | i ards dobéeuros 31/12/20B 31/12/2056
Capitaux propres part du groupe 61,5 57,6
Fonds propres Common Equilier 1 55,3 50,9
Fonds propres Tiet 56,6 52,2
Résultats financiers du Groupe BPCE SA
COMPTE DE RESULTAT R ESUME
enmi | | i ons dbéeuros 2016 2015
Produit net bancaire 10 781 9923
R®sul tat brut ddédexploitatic 307€ 2728
Résultat avant imp6t 2 823 2 313
Résultat net part du groupe 1664 803
3 STRUCTURE FINANCIERE
enmi | Il iards ddeuros 31/12/2086 31/12/2056
Capitaux propres part du groupe 20,2 20,0
Fonds propres Tier 19,4 18,9
Ratio de Tierl 10,2 % 9,8%
Ratio de solvabilité global 18,4 % 16,6%
Données en Bale Il tenant compte des disams transitoires prévues par la CRR/CRD
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1 Les tableaux edessous font état des chiffres clés concernantrgtde résultat et le bilan de BP(
aux 31 décembre 26%t31 décembr@015.

COMPTE DE RESULTAT B PCE

enmi | | ions dbéeuros 2016 2015
Produit net bancaire 281 (12)
Frais de gestion (205) (130)
R®sul tat brut dbéexploitatio 76 (142)
Codt du risque 4 17
Gains ou pertes nets sur actifs immobilisés 134 2324
Résultat avant impét 214 2199
Impdt sur les bénéfices 247 292
Dotations/Repises FRBG et provisions réglementées 0 0
Résultat net 461 2 491
EVOLUTION DU BILAN B PCE
enmi | liards déeuros 31/12/208 31/12/205
Créances interbancaires 209,98 231,
Créances clientéle 0,7 0,7
Opérations sur titres 77,9 62,8
Parts dans les erprises liées et autres titres détenus a long 1 22,6 23,3
Autres actifs 3,7 5,7
TOTALACTIF 314,8 3235
Ressources interbancaires 122,2 153,9
Ressources clientéle 2,7 1,4
Dettes représentées par un titre et dettes subordonnées 99,6 96,1
Autres mssifs 74,2 56,2
Capitaux propres et fonds pour risques bancaires généraux 16,1 15,9
TOTAL PASSIF 314,8 3235
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1 Les tableaux edessous font état des chiffres clés du Groupe BREGEO0 juin 2017

Résultats financiers du Groupe BPCE

RESULTATS CONSOLIDES DU PREMIER SEMESTRE 2017 DU GROUPE BPCE

) ’Impact des
En millions d’euros Si-17 2:::;::?qt:; 51_137.
ot retraité
exceptionnels

Produit net bancaire 12 114 - 68 12182

Frais de gestion - 8700 - 103 - 8 597

Résultat brut d'expleitation 3414 -171 3 585

Co0t du risque - 699 -8 - 691

Résultat avant impét 2 888 -179 3 067

Impots sur le résultat - 1023 59 -1082

Intéréts minoritaires - 270 19 - 289

Résultat net part du groupe 1 596 -101 1 696

Retraitement de I'impact IFRIC 21 193 193

Fetraitement de 'mpact de ITFRIC 21 —— 101 —

Coefficient d’exploitation 69,8 % 68,6 %

ROE 6,2 %
. E[mpact des S1-17
En millions d’euros S1-16 pf ‘le::'lil:'l:isqlslc;: 51_16. F,'f rgir—a]fiéep(f
et retraite retraite
exceptionnels variation %
Produit net bancaire 12 398 770 11 628 + 4,8 %
Frais de gestion - 8 449 - 36 - 8413 + 2,2 %
Résultat brut d’exploitation 3 949 734 3 215 + 11,5 %
Colt du risque - 741 - 741 -6,8 %
Résultat avant imp6t 3 360 658 2702 + 13,5 %
Impéts sur le résultat - 750 9 = 7l + 42,5 %
Intéréts minoritaires - 176 54 - 230 + 25,7 %
Résultat net part du groupe 2 435 721 1714 -1,0 %
Retraitement de I'impact IFRIC 21 180 180 + 7,0%
retraitement de Itmpact de ITFRIC 21 2615 721 1894 - 0.2 %
Coefficient d'exploitation 66,3 % 70,4 % -1,8 pt
ROE 6,7 % - 0,5 pt

Données pro forma (pf): se reportea la note méthodologique cidessous.

Donnéesetraitées : détails des éléments non énomiques et exceptionneldans la noteci-dessous
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RESULTATS CONSOLIDES DU DEUXIEME TRIMESTRE 2017 DU GROUPE BPCE

) ’Impact des
En millions d’euros T2-17 ZI:::;I;:?qTIZZ T2-1_?'
ot retraité
exceptionnels

Produit net bancaire 6 052 -61 6113

Frais de gestion -4136 - 46 -4 090

Résultat brut d’exploitation 1916 -107 2023

Co(t du risque - 324 1 - 325

Résultat avant impét 1 690 - 106 1797

Impéts sur le résultat - 550 35 - 585

Intéréts minoritaires - 162 12 -174

Résultat net part du groupe 978 -60 1 038

Retraitement de Iimpact IFRIC 21 = el =L

B e e a1

Coefficient d'exploitation 70,3 % 68,9 %

ROE 6,1 %
i ’Impact des T2-17
En millions d’euros T2-16 pf 2::1?:1:?;:12: -II-':;I]'-:I t';: r?;r—aiié‘_ap?
et retraité
exceptionnels variation %
Produit net bancaire 6 666 825 5841 + 4,7 %
Frais de gestion - 4 045 - 20 -4 025 + 1,6 %
Résultat brut d'exploitation 2621 805 1 816 + 11,4 %
Colt du risque - 370 - 370 -12,0 %
Résultat avant impé6t 2 290 729 1 561 + 15,1 %
Impéts sur le résultat - 338 - 26 - 312 + 87,7 %
Intéréts minoritaires -89 51 - 141 + 23,6 %
Résultat net part du groupe 1 863 754 1108 - 6,4 %

Retraitement de |'impact IFRIC 21 - 90 - 90

B e e e ey 1772 754 o8 74
Coefficient d’exploitation 62,4 % 70,9 % - 2,0 pts
ROE 7,2 % -1,1pt

Précisions méthodologiques

Présentation des résultats trimestriels pro forma

L'information sectorielle a été modifiee & compter du T1-17, avec la création du péle Bangue de proximité qui comprend
les réseaux Banque Populaire et Caisse d’Epargne, le péle Services Financiers Spécialisés de Natixis et les Autres réseaux
(Crédit Foncier, Banque Palatine et BPCE International). Le péle SFS regroupe les métiers de Financements spécialisés
(affacturage, cautions et garanties, crédit-bail, crédit & la consommation) et les Services financiers (paiements, épargne
salariale et titres), qui sont au coeur et au service du développement des réseaux du groupe. La participation minoritaire
dans CNP Assurances, consolidée par mise en équivalence, anciennement reportée au sein du pole Banque commerciale et
Assurance, a été transférée dans le péle hors métiers.

La norme IFRS 9, adoptée en novembre 2016, autorise l'application anticipée dés l'exercice clos le 31/12/2016 des
dispositions relatives au risque de crédit propre, consistant & constater désormais toute variation en capitaux propres et
non plus en compte de résultat. Les trois premiers trimestres 2016 ont été retraités en conséguence,

Lors de la publication des résultats du T1-16 et du T1-17, le montant comptabilisé au titre de la contribution du groupe au
FRU procédait d’une estimation. Suite & la notification du montant définitif de la contribution au T2-16 et au T2-17, le
montant du FRU pris en compte au T1-16 et T1-17 a €té réajuste,
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Eléments non économigues et exceptionnels

Les éléments non économiques et exceptionnels sont détaillés dans le tableau ci-dessus et le passage du compte de
résultat retraité au compte de résultat publié du Groupe BPCE se trouve en annexe de la présentation accessible sur le
site internet www.groupebpce.fr. le groupe s'‘est engagé dans des opérations de transformation qui contribuent a
simplifier sa structure et a générer des synergies. Les colts de transformation en découlant (charges de restructuration
spécifiques aux projets de rapprochement / fusion d’établissements et de migration vers des plates-formes informatiques
existantes) ont été isolés & compter du T2-16 et ce, rétrospectivement.

(i

i ) Evénerheat rédient présentant un intérét signdi¢ i f pour | 6®val uation de

(Recent materi al events relevant to the evaluat

on

|l a s
of

Onpagebdof t he Base Prospectus the section A Ev®nement r ¢

| 6®val vuaatsioolnv adbei Ili t ® de | 6Emetteur o0 set out in
B.13 | Evénement Le 9 février 2017, le Groupe BPCE a publié un communiqué de paessacant les
récentprésentant| r ® s ul t ats du Groupe BPCE pour | e qua
un intérét

Le 9 mai 2017, le Groupe BPCE a publié le communiqué de presse annoncga

significatif pour , S .
9 P résultats du Groupe BPCE poumleemiertrimestredel 6 a rR201® e

| 6®v al ula |

solvabilité de Le 1* adit 2016, leGroupe BPCE a publié le communiqué de presse annonga
| 6 £met t e| résultats du Groupe BPCE pourdeuxiemetrimestreet le premier semestre teb a n
2017,

Aucun Ev®nement r ®cent pr ®sent ant u
sol vabil ig¢uwr dmed d HE meewdrjuin@0i7u depui s | e

3 Updati ng tReentBPevelopmeodn afip p e ar i H26of thenBageProgpectus to insert:

() the press releasalated 1August 2017announcing the results of Groupe BPCE for the second
guarter and fir st half of 2017

15

El

emen



@® GROUPE BPCE

Bankers and lnsurers with a different perspective

Press Release

Paris, August 1, 2017

' OF GROUPE BPCE FOR THE SECOND QUARTER

AND FIRST HALF OF 2017

All business lines enjoy strong commercial momentum
Income before tax up 13.5%% in H1 2017

EXCELLENT LEVELS OF ACTIVITY ACHIEVED BY THE BUSIMESS LINES
Retail Banking: high business volumes

*  5.2% year-on-year growth in boan outstandings

»  Inorease in on-balance sheet savings & deposits (excl. centralized itemns) of €24bn YoV [ +6.4%)

*  Good performance achieved by the Spedalized financing business, related to the intensification of
relationships with the retzil banking network

Growth in Insurance activities

»  Life insurance: doubling of the proportion of unit-linked policies in gross inflows year-on-year
*  Non-life insurance®: portfolio of contracts up 9% year-on-year

Asset management
*  Positive net inflows in Europe and the United States

Corporate & Investment Banking (CIB)

*  Strong commercal momentumn across the board
»  Significant growth in the contribution from the Asia platform

INCOME BEFORE TAX UP 13.5%:% OM A YEAR-ON-YEAR BASIS, DRIVEN BY THE CIB DIVISION
Retail Banking stands up well

*  Limited decline in income before tax of 1.6%, to €2.2bn** in H1-17
Substantial growth in contributions to income before tax from the Investment Solutions and CIB divisions

»  Investment Solutions: income before tz™* up 14.0%, to approximately £500m in H1-17
»  (CIB: income before tax®* up 46.5%, to almost £850m in H1-17

Decline in the cost of risk to 20bps in H1-17, lower than the business cyde average (30 to 35bps)
Attributable net income®* equal to €1.9bn in H1-17, +11.3% if H1-16 tax relief is excluded
CONTINUED STRENGTHENING OF CAPITAL ADEQUACY

CET1 ratio®: 14.7%, representing an improvemnent of 40bps since December 31, 2016

TLAC ratio’: 20.0%, representing an improvement of 60bps since December 31, 2016

t H1-1E and Q2-16 pro forma {of. the note on methodalogy at the end of this press release); unless spedfied to the montrary, all changes
use the same reference base of June 30, 2006

¥ Excluding non-economic and ssceptional Rems

¥ Entities incuded: CNP Assurances, Mathes Assurances, Préper vie (gross infiows from the: Banque Populsine: and Calsse dEpangne retzil tanking networnks

* After restating to accownt for IFRIC 21
* Estimate at June 30, 2017 - CRR/CAD IV without transkional measures (except for deferred tax assets on tax loss camyforwards);
additional Ther-1 capital takes accownt of subordinated debt issues that hawve become ineligible and capped at the phase-out rate in fonce
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On August 1, 2017, the Supervisory Board of Groupe BPCE convened a mesting chaired by Michel
Grass to examine the Group's financial statements for the first half and second quarter of 2017.

Francois Parol, Chairman of the Management Board of Groupe BPCE, said: "Thess results
demonstrate the relevance of the strategy pursued by the Group since 2013 that has enabled us
to lay a strong foundstion for the forthcoming strategic plan to be unvailed in Novemnber. The
core business lines of Natixis achisved a fine performance in the first half of the year with the CIB
division boasting revenue growth of 20.8% and the Investment Solutions division posting growth
of 9.3%. Similarly, in the Retail Banking division, the Bangue Populaire banks and Caisses
d'Epargne proved resilient in the face of a persistently adverse interest rate environment with nef
banking income of +1.2% and -0.6% respectively. The Group’s revenues came to an aggregate
total of 12.2° billion auros, represanting growth of 4.8%. Thanks to a closaly managed cost of risk
and tightly controlled operating expenses, the Group'’s net income attributable to aquity holdars
of the parent™ stands at 1.9 billion suros. Our capital adequacy ratios hawve risen to 14.7% for
the CET1 and 20.0% for the TLAC, theraby exceading the stated targst for 2013 In addition,
Moody’s recently upgradad the outlook of its long-term rating assigned te Groupe BPCE from
‘stabla’ to 'positiva’

1. CONSOLIDATED RESULTS! OF GROUPE BPCE FOR THE 1ST HALF AND 2ZND
QUARTER OF 2017

Groupe BPCE announces strong results for the first half of 2017, with a 4.8%% across-the-board
increase in revenues. These results underscore the good performance achieved by the
Group’s three business divisions (Ratail Banking, Investrmnent Solutions, and Corporate B
Investment Banking) and demonstrate the relevance of BPCE's adoption of a diversified
universal banking model. Despite the extremely negative impact of low interest rates, the
revenues posted by the Retail Banking division only declined by 0.4% (excuding changes in the
provision for home purchase savings schemies) during the first six months of the year thanks to
strong business momentum. Extremely good results were posted by the Corporate & Investment
Banking arm, with 20.8% growth in revenues, as well as by the Investment Solutions division
(+9.3%).

In this context and all things being equal, the Group's results made further headway in the first
six months of 20171 net income attributable to equity holders of the parent™ came to 1,889
million eures, a level stable compared with the same period in 2018 (-0.2%). If tax relief
obtained in the first half of 2016 is excluded, net income grew by 11.3%. The published net
income attributable to equity helders of the parent company stands at 1,596 million euros.

Groupe BPCE boasts a robust balance sheet that was further reinforced during the period with
fully-loaded CET1" and TLAC® ratios of 14.6% and 19.5% respectively at June 30, 2017, to the
effact that the TLAC ratio zlready exceeds the leval of 15.5% required in early 2019 by banking
regulations.

The Moody's rating agency has upgraded its long-term rating assigned to BPCE from ‘outlook:
stable’ to ‘outlook: positive.”

Groupe BPCE and Natixis are scheduled to pressnt their next strategic plan for 2018-2010 in the
Investor Days event to be held on November 20, 2017 for Natixis and Movember 29, 2017 for
Groupe BPCE.

1.1 Consolidated results for the first half of 2017: income before tax® up 13.5% to
€£3.1bn

In the first half of 2017, the net banking income generated by Groupe BPCE came to 12,182
million euros®, representing 4.8% growth ower the same period in 2016 thanks, on the one hand,
to strong momentum achieved by the core business lines of Matixis — notably the Corporate &
Investment Banking (+20.8%) and Inwvestment Solutions divisions (+9.3%) - and, on the other

* Excluding non-economic and exceptional fems
F After restating o accownt for IFRIC 21
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hand, to the resilience of Retail Banking revenues (-0.4%, excduding changes in provisions for
home purchase savings schemes). The revenues posted by the Retail Banking division stood up
well against a backdrop of persistently low interest rates that deprassed net interest income and
favored the renegotiation and =ary redemption of home loans. This negative trend was offset by
buoyant growth in the customer base and the developmant of synergies with the Natixis business
lines that helped boost commission eamings.

The Group’s operating expenses came to 3,537 million suros® for the first half of 2017, up
2.2% on a year-on-year basis. This increase is related to the development of the Corporate &
Investment Banking and Investment Solutions divisions. If transformation costs in the Bangue
Populaire and Caisse d'Epargne retail banking networks are excluded, the operating expenses
incurrad by the Retail Banking division remain stable.

The Group's gross operating income came to a total of 3,585 million suros®, equal to growth of
11.5% compared with the first half of 2015.

The cost of risk of Groupe BPCE stands at 6§31 million euros® for the first half of 2017, Compared
with the first half of 2016, this metric has dedined by 6.8% to 20 basis points® in the first half of
this year (down from 23 basis points in the first half of 2016). The ratic of non-parforming
loans/gross loan outstandings has improved, falling frem 2.5% at June 30, 2016 to 3.4% at June
30, 2017, while the impaired loans coverage ratio (including guarantees related to impaired
outstandings]) stood at 82.7% at June 30, 2017 (versus 83.6% at June 30, 2018).

* For the Banque Populaire and Caisse d'Epargne retail banking networks, the decline in the
cost of risk follows the reduction noted in individual provisions,

* For the Corporate & Investment Banking division, the cost of risk has declined significantly
compared with the first half of 2018, a period marked by a drive to book provisions for the
il & Gas sector,

The Group's income before tax has grown by a substantial 13.5% to reach 3,067 million euros®
in the first half of 2017.

The Group’s income tax stands at 1,082 million euros® for the first half of the year and
represents @ more typical level of taxation, Income tax is 42.5% higher than in the first half of
2016 because the 2016 tax base was wunusually low owing to tax relief for a total of 200 million
eurcs obtained in the first half of that same year.

Net income attributable to equity holders of the parent® stands at £1,5%6m, representing a
1.0% dedline compared with the first half of 2016.

After restating to account for the impact of IFRIC 21 and excluding nen-economic and exceptional
iterms:
* The cost/income ratio has dedined by 1.8 percentage points to 68.6%,
* Return on equity has declined by 0.5 point to stand at 6.2%,
+ Met income attributable to equity holders of the parent stands at 1,889 million euros,
virtually unchanged (-0.2%) compared with the first half of 2016, and up by 11.3% if the
tax relief obtained in the first half of 2015 is excluded.

After accounting for non-economic and exceptional items and cancelling the restatement of the
impact of IFRIC 21, published net income attributable to equity holders of the parent stands at
1,596 millien euros.

It should be noted that the 2016 basis of comparison includes highly significant exceptional items
{including the divestment of Visa Europe securities with a 797 million eurs impact on net income
atbributable to aquity holders of the parent).

* Cast of risk expressed In annusalized basks points an gross customer autstandings at the beginning of the period
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1.2 Consolidated results for the 2™ quarter of 2017: income before tax of €1.8bn%, up
153.1%0

In the second quarter of 2017, the net banking income of Groupe BPCE stood at 6,113 million
euros®, equal to a 4.7% increase versus the second quarter of 2016, driven by growth in the
revenues posted by the Corporate & Investment Banking and Investment Solutions division of
16.4% and 10.6% respectively, in line with the results achieved in the first gquarter of the year.
The revenuses posted by the Retail Banking division remain stable (excduding changes in
provisions for home purchase savings schemes).

The Group’s operating expenses came to 4,090 million euros® in the second quarter of 2017, up
1.6% on a year-on-year basis.

The Group's gross operating income stood at 2,023 million euros® in the second quarter of
2017, representing growth of 11.4% compared with the second quarter of 2015,

The Group’s cost of risk fell by 12.0% in the second quarter of 2017, to a total of 225 million
euros’, or 19 basis points {versus 23 basis points in the second quarter of 2016).

The Group’s income before tax came to a total of 1,797 million suros® in the second quarter of
2017, up 15.1% over the previous 12-month period.

The Group's income tax stands at 585 million suros® for the quarter, up 87.7% compared with
the second gquarter of 2016 (owing to tax relief obtainad that same year).

Net income attributable to equity holders of the parent stands at 1,038 million surost,
down 6.4% when compared with the second quarter of 2016,

After restating to account for the impact of IFRIC 21 and excluding non-economic and exceptional
items:
* The cost/income ratio has dedined by 2.0 percentage points to 638.9%,
* Return on equity is down by 1.1 percentage points to stand at 6.1%,
* Nat income attributable to equity holders of the parent is egual to 243 million suros, down
7.4% comparad with the second quarter of 2016,

After accounting for non-economic and exceptional items and the cancellation of measures taken
to restate the impact of IFRIC 21, published net income attributable to equity holders of
the parent stands at 978 million suros.

It should be noted that the 2016 basis of comparison includes highly significant exceptional items

{including the divestmeant of Visa Europe securities with a 797 million s2uro impact on nat income
attributable to equity holders of the parent) and tax relief equal to 200 million suros.
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CONSOLIDATED RESULTS OF GROUPE BPCE FOR THE FIRST HALF OF 2017

Impact of
o H1-17
I millllons of euros H1-17 el:l;':unll: and undertying

N
Met banking income 12,114 -68 12,182
Operating expenses -8,700 -103 -8,597
Gross operating income 3414 -171 3,585
Cost of risk -659 -8 -691
Income before tax 2,888 -179 3,067
Income tax -1,023 79 -1,082
Minority interests -270 13 -289
:;‘d;“g ot H;ﬂm"ﬁh‘“t" equity 1,596 -101 1,696
Restaternent to acoount for the IFRIC 21 impact 193 193
Met income attributable to equity
holders of the parent after IFRIC 21 1,788 -101 1.889
rastatement
Cost/income ratio £9.8% 63.6%
FOE 6.2%

Impact of non- H_1—1?
In millions of euros H1-16 pf Tiﬁ a“":: “l_l"?n"; undfl:frl:inﬁ?p‘;

¥ items vy
Met banking income 12,398 770 11,628 +4,8%
Operating expenses -B,445 -36 -8,413 +2.2%
Gross operating income 3,049 734 3,215 +11.5%
Cost of risk -741 -741 -6.8%
Income before tax 3,360 [hit:} 2,702 +13.5%0
Income tax -730 9 -739 +42,5%
Minority interests -176 o -230 +23.7%
:fEtﬂL"?iaT:mmmHE to equity holders 2,435 721 1,714 -1.0%
Restzternent to account for the IFRIC 21 impact 180 180 +7.0%
Nelnomestbdatieto sty bolders  ae1s om0z
Costfincome ratio 66.3% 70.4% -1.8 pts
ROE 6.7% 050t

Pro forma (pf) figures: of. the note on methodology at the end of this press release

Roestarbed figures: breakdown of non-economic and exceptional kems presented at the end of this press. release
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