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SUPPLEMENT NÁ 4 DATED 13 AUGUST 2019 

TO THE BASE PROSPECTUS DATED 21 NOVEMBER 2018 

 

 

 

BPCE 

Euro 40,000,000,000 

Euro Medium Term Note Programme 

 

BPCE (the ñIssuerò) may, subject to compliance with all relevant laws, regulations and directives, from time to 

time issue Euro Medium Term Notes (the ñNotesò) denominated in any currency under its Euro 40,000,000,000 

Euro Medium Term Note Programme (the ñProgrammeò).  

This fourth supplement (the ñFourth Supplementò) is supplemental to, and should be read in conjunction with, the 

base prospectus dated 21 November 2018 (the ñBase Prospectusò), the first supplement dated 1st March 2019 (the 

ñFirst Supplementò), the second supplement dated 16 April 2019 (the ñSecond Supplementò), the third 

supplement dated 21 May 2019 (the ñThird Supplementò) prepared by the Issuer in relation to its Programme and 

which were granted visa nÁ18-528 on 21 November 2018, visa nÁ19-068 on 1st March 2019, visa nÁ19-164 on 16 

April 2019, visa nÁ19-217 on 21 May 2019 by the Autorit® des March®s Financiers (the ñAMFò). 

The Issuer has prepared this Fourth Supplement to its Base Prospectus, pursuant to Article 16.1 of the Prospectus 

Directive and Article 212-25 of the R¯glement G®n®ral of the AMF for the following purposes:  

¶ updating the section ñSummary of the Programmeò of the Base Prospectus dated 21 November 2018 

related to (i) the ñSelected historical key financial informationò, (ii) ñRecent material events relevant to 

the evaluation of the Issuerôs solvencyò and (iii) ñExtent to which the Issuer is directly or indirectly owned 

or controlledò;  

¶ updating the section ñR®sum® en franais du Programme (French Summary of the Programme)ò of the 

Base Prospectus dated 21 November 2018 related to (i) the ñInformations financi¯res s®lectionn®es 

(Selected historical key financial information)ò, (ii) the ñEv®nement r®cent pr®sentant un int®r°t 

significatif pour lô®valuation de la solvabilit® de lôEmetteur (Recent material events relevant to the 

evaluation of the Issuerôs solvency)òand (iii) ñEntit®(s) ou personne(s) d®tenant ou contr¹lant directement 

ou indirectement lô£metteurò (Extent to which the Issuer is directly or indirectly owned or controlled);  

¶ updating the section ñDocuments incorporated by Referenceò of the Base Prospectus dated on 21 

November 2018 to insert the 2019 unaudited consolidated half-year financial statements of Groupe BPCE;  

¶ updating the section ñRecent Developmentsò of the Base Prospectus dated on 21 November 2018;  

¶ updating the section ñInformation About the Issuerò of the Base Prospectus dated on 21 November 2018; 

¶ updating the section ñGeneral Informationò of the Base Prospectus dated 21 November 2018 related to 

both ñSignificant change in the Issuerôs financial or trading positionò and ñAuditorsò paragraphs. 

The Base Prospectus, as supplemented, constitutes a base prospectus for the purpose of the Prospectus Directive. 
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Terms defined in the Base Prospectus have the same meaning when used in this Fourth Supplement.  

Application has been made to the AMF in France for approval of this Fourth Supplement to the Base Prospectus, in 

its capacity as competent authority pursuant to Article 212-2 of its R¯glement G®n®ral.  

Save as disclosed in this Fourth Supplement, no other significant new factor, material mistake or inaccuracy 

relating to the information included in the Base Prospectus has arisen or been noted, as the case may be, since the 

publication of the Base Prospectus. To the extent that there is any inconsistency between (a) any statement in this 

Fourth Supplement and (b) any other statement in, or incorporated by reference in, the Base Prospectus, the 

statements in (a) above will prevail. 

To the extent applicable, and provided that the conditions of Article 212-25 I of the R¯glement G®n®ral of the AMF 

are fulfilled, investors who have already agreed to purchase or subscribe for Notes to be issued under the 

Programme before this Fourth Supplement is published, have the right, according to Article 212-25 II of the 

R¯glement G®n®ral of the AMF, to withdraw their acceptances within a time limit of minimum two working days 

after the publication of this Fourth Supplement (i.e. no later than 16 August 2019), provided that the new factor, 

material mistake or inaccuracy referred to in the preceding paragraph was prior to the final closing of the public 

offer and delivery of the Notes. 

Copies of this Fourth Supplement (a) may be obtained free of charge at the registered office of the Issuer (BPCE 

Service Emissions - 50, avenue Pierre Mend¯s France ï 75201 Paris Cedex 13) and (b) will be made available on 

the websites of the Issuer (www.bpce.fr) and of the AMF (www.amf-france.org). 
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1. SUMMARY OF THE PROGRAMME  

(i) the ñSelected historical key financial informationò 

 

On page 9 of the Base Prospectus the section ñSelected historical key financial informationò set out in Element 

B.12 is deleted and replaced as follows: 

 

B.12 Selected 

historical 

key 

financial 

informatio

n 

There has been no material adverse change in the prospects of the Issuer, the Groupe 

BPCE or the Groupe BPCE SA since 31 December 2018. 

There has been no significant change in the financial or trading position of the Issuer since 

31 December 2018, and of the Groupe BPCE SA and of the Groupe BPCE since 30 June 

2019. 

 

 FINANCIAL RESULTS OF GROUPE BPCE FOR THE YEARS ENDED 31 DECEMBER 2018 

AND 31 DECEMBER 2017 

Ỏ SUMMARY INCOME STATEMENT 

Results by division1 

 

The item entitled ñCorporate centerò corresponds to the item previously entitled ñother activitiesò.  

                                                           
1  The 2017 segment information for Groupe BPCE is stated pro forma of the transfer of Ouest Croissance from the Corporate center to the 

Banque Populaire network (Retail Banking and Insurance division). 
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 Ỏ CONSOLIDATED BALANCE SHEET 

 

The 31 December 2017 amounts correspond to the published balance sheet after reclassifications with no change in the method for 

valuing financial assets and liabilities presented in IFRS 9 format. 

 

 

The 31 December 2017 amounts correspond to the published balance sheet after reclassifications with no change in the method for 

valuing financial assets and liabilities presented in IFRS 9 format. 
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 Ỏ FINANCIAL STRUCTURE AND LIQUIDITY RESERVE 

 

 FINANCIAL RESULTS OF GROUPE BPCE SA FOR THE YEARS ENDED 31 DECEMBER 

2018 AND 31 DECEMBER 2017 

Ỏ SUMMARY INCOME STATEMENT 

 

* excluding Banques Populaires, Caisses d'Epargne and their consolidated subsidiaries 

The item entitled ñCorporate centerò corresponds to the item previously entitled ñother activitiesò.  

Ỏ CONSOLIDATED BALANCE SHEET  

 

The 31 December 2017 amounts correspond to the published balance sheet after reclassifications with no change in the method for valuing 
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financial assets and liabilities presented in IFRS 9 forma 

 

The 31 December 2017 amounts correspond to the published balance sheet after reclassifications with no change in the method for 

valuing financial assets and liabilities presented in IFRS 9 format. 

’ FINANCIAL STRUCTURE  

 

 

 FINANCIAL RESULTS OF THE ISSUER FOR THE YEARS ENDED 31 DECEMBER 2018 AND 

31 DECEMBER 2017 

Ỏ SUMMARY INCOME STATEMENT 
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Ỏ BALANCE SHEET  

 

 

FINANCIAL RESULTS OF GROUPE BPCE FOR THE FIRST HALF OF 2019: 

SUMMARY INCOME STATEMENT  
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The segment information has been modified as of Q1-19 reflecting the strategic project:  

In the Retail banking & Insurance business line:  

- Creation of the Financial Solutions & Expertise division including factoring, consumer credit, leasing, 

sureties and financial guarantees, retail securities services (formerly in the SFS division),  

- Payments becomes a standalone business line (formerly in the SFS division). 

In the Asset & Wealth Management business line: 

- Employee savings plan is reallocated from RB&I (formerly in the SFS division) to AWM. 

In the Corporate & Investment banking business line: 

- Film industry financing is reallocated from RB&I (formerly in the SFS division) to CIB (Global Finance). 

In the Corporate center: 

- Equity interests are isolated and mainly include Coface and CNP Assurances,  

- Run-off activities include Credit Foncier (except Socfim and CFI allocated to RB&I) and BPCE International 

(except Pramex allocated to RB&I). 

The previous quarters have been restated accordingly. 

 

CONSOLIDATED BALANCE SHEET 

 

 
 

FINANCIAL RESULTS OF GROUPE BPCE SA FOR THE FIRST HALF OF 2019 

 

SUMMARY INCOME STATEMENT1  
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CONSOLIDATED BALANCE SHEET 

 

ASSETS  

 

 in millions of euros   6/30/2019  12/31/2018 
(1)

 

Cash and amounts due from central banks   83,329  66,656  

Financial assets at fair value through profit or loss   201,112  196,311  

Hedging derivatives   8,387  7,153  

Financial assets at fair value through other comprehensive income   16,347  15,733  

Securities at amortized cost   16,294  15,499  

Loans and receivables due from credit institutions and similar items at amortized cost   127,991  129,262  

Loans and receivables due from customers at amortized cost    176,596  177,155  

Revaluation differences on interest rate risk -hedged   6,712  4,712  

Insurance business investments    109,994  103,281  

Current tax assets    1,170  785  

Deferred tax assets    1,389  1,578  

Accrued income and other assets   19,426  17,707  

Non -current assets held for sale    4,000  6,167  

Investments in associates   3,690  3,523  

Investment property    92  96  

Property, plant and equipment  
(1)

  2,383  1,089  

Intangible assets    893  951  

Goodwill   3,891  3,906  

TOTAL ASSETS  783,695  751,562  

 
(1) Information as at 31 December 2018 has not been restated for the effects of the first - time application of IFRS 16 "Leases" in accordance 

with the option provided by this standard. The se impacts of the first - time application of IFRS 16 on the balance sheet as at 1 January 2019 

(rights of use recognized under finance leases ).  
 

LIABILITIES 

 
in millions of euros   6/30/2019  12/31/2018 (1)

 

Central banks    9 

Financial liabilities at fair value through profit or loss   208,462  201,214  

Hedging derivatives   11,016  9,358  

Debt securities   228,173  204,681  
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Amounts due to credit institutions and similar items   111,531  113,803  

Amounts due to customers   50,222  56,750  

Revaluation differences on interest rate risk -hedged portfolios   201  177  

Current tax liabilities 
(2)

  866  547  

Deferred tax liabilities   930  941  

Accrued expenses and other liabilities (1)
  22,898  20,323  

Liabilities associated with non -current assets held for sale    3,367  4,975  

Liabilities related to insurance policies   98,780  91,690  

Provisions (2)
  2,658  3,047  

Subordinated debt   17,269  17,395  

Equity   27,321  26,652  

Equity attributable to equity holders of the parent    20,761  19,604  

Share capital and reserves   14,185  12,783  

Retained earnings   5,815  5,697  

Gains and losses recognized directly in other comprehensive income 

res  
 641  438  

Net income for the period   120  685  

Non -controlling interests   6,560  7,048  

TOTAL LIABILITIES AND EQUITY  783,695  751,562  

 
 

(1) Information as at 31 December  2018 has not been restated for the effects of the first-time application of IFRS 16 "Leases" in accordance with the 

option provided by this standard.  

 (2)  Information as at 31 December 2018 has not been restated for the effects of the first application of IFRIC 23.  

 

 

 

(ii) ñRecent material events relevant to the evaluation of the Issuerôs solvencyò 

 

On page 18 of the Base Prospectus the section ñRecent material events relevant to the evaluation of the Issuerôs 

solvencyò set out in Element B.13 is deleted and replaced as follows: 

 

B.13 Recent material 

events relevant to 

the evaluation of 

the Issuerôs 

solvency  

On 24 may 2019, Groupe BPCE announced the election of Mr. Pierre Valentin as 

Chairman of the Groupe BPCE Supervisory Board. 

On 29 July 2019, the Groupe BPCE has announced that the discussions between Groupe 

BPCE and La Banque Postale, aiming at deepening and expanding their business 

partnership have reached a new milestone, by setting the main principles of the 

expanded business partnership between the two groups. 

 

(iii) ñExtent to which the Issuer is directly or indirectly owned or controlledò 

 

On page 19 of the Base Prospectus the section ñExtent to which the Issuer is directly or indirectly owned or 

controlledò set out in Element B.16 is deleted and replaced as follows:ò 

 

B.16 Extent to which 

the Issuer is 

directly or 

indirectly 

owned or 

controlled 

As at the date of this Base Prospectus, the share capital of the Issuer stood at one hundred 

seventy million three hundred eighty-four thousand six hundred thirty euros 

(ú170,384,630) divided into 34,076,926 fully paid-up shares with a par value of five 

euros (ú 5) each, divided into 17,038,463 category ñAò shares and 17,038,463 category 

ñBò shares. The Issuer is not a publicly traded company and its shares are neither listed 

nor admitted to trading on any market. 
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2. RÉSUMÉ EN FRANÇAIS DU PROGRAMME (FRENCH SUMMARY OF THE 

PROGRAMME ) 

(i) the ñInformations financi¯res s®lectionn®es (Selected historical key financial information)ò 

 

On pages 46 to 54 of the Base Prospectus the section ñ Informations financi¯res s®lectionn®es ò set out in Element 

B.12 is deleted and replaced as follows: 

 

B.12 Informations 

financi¯res 

s®lectionn®es 

Depuis le 31 d®cembre 2018, aucune d®t®rioration significative nôa eu de r®percussions 

sur les perspectives de lô£metteur, du Groupe BPCE et du Groupe BPCE SA. 

Aucun changement significatif de la situation financi¯re ou commerciale de lô£metteur 

nôest survenu depuis le 31 d®cembre 2018 et aucun changement significatif de la 

situation financi¯re ou commerciale du Groupe BPCE SA et du Groupe BPCE nôest 

survenu depuis le 30 juin 2019. 

 RESULTATS FINANCIERS DU GROUPE BPCE POUR LES EXERCICES CLOS LE 31 

DECEMBRE 2018 ET LE 31 DECEMBRE 2017 

 

Ỏ COMPTE DE RÉSULTAT RÉSUMÉ 

Compte de r®sultat par secteur2 

 

 

 

 

 

 

 

 

 

 

                                                           
2 Lôinformation sectorielle 2017 du Groupe BPCE est pro forma du transfert de Ouest Croissance du p¹le Hors m®tiers vers le r®seau Banque 

Populaire (pôle Banque de proximité et Assurance). 
































































